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AGENDA 
 

A regular meeting of the City of Albany Industrial Development Agency will be held on Thursday, 
November 20th at 12:15 PM at 21 Lodge Street, Albany, NY 12207 

 
       Roll Call 
        
       Approval of Minutes of the Board Meeting of October 16th, 2014 
        
       Approval of Minutes of the Board Meeting of October 16th, 2014 
        
       Reports of Committees  
        
       Report of Chief Financial Officer 

- Financial Report 

 
       Unfinished Business 

- None 
 
       New Business 

- Agency Fees Regarding Sales/Mortgage Recording Tax - Amendments to IDA Policy Manual 
2014 Approval Resolution 

- Dilek LLC – 2014 Mortgage Amendment Approval Resolution 
- The Eleftheria LLC – Public Hearing Resolution 

 
 
       Other Business 

 
 
       Adjournment      
 

The next regularly scheduled Board meeting will be held Thursday, December 18, 2014 
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IDA MINUTES OF REGULAR MEETING  
Thursday, October 16, 2014 

 

 

Attending:       Tracy Metzger, Darius Shahinfar, C. Anthony Owens, Lee Eck, Dominick 

Calsolaro, and Robert Schofield  

                                                                                                                                       

Absent: Susan Pedo 

 

Also Present:   Sarah Reginelli, Mark Opalka, John Reilly, Joseph Scott, Bradley Chevalier, 

Andy Corcione & Amy Gardner  

 

Chair Tracy Metzger called the regular meeting of the IDA to order at 12:17PM.   

 

Roll Call  

 
Chair Tracy Metzger reported that all Board members were present with the exception of Susan Pedo. 

        

Reading of Minutes of the Regular Meeting of September 18, 2014 
Since the minutes of the previous meeting had been distributed to Board members in advance for 

review, Chair Tracy Metzger made a proposal to dispense with the reading of the minutes. 

 

Approval of Minutes of the Regular Meeting of September 18, 2014 

Chair Tracy Metzger made a proposal to approve the minutes of the regular Board meeting of September 

18, 2014 as presented.  A motion to accept the minutes, as presented, was made by Darius Shahinfar and 

seconded by Anthony Owens.  A vote being taken, the minutes were accepted unanimously. 

 

Reports of Committees 

 

None 

 

Report of Chief Executive Officer 

 

None 

 

Report of Chief Financial Officer 

Mark Opalka reviewed the monthly financial report with the Board.  Mr. Opalka reviewed year-to-date 

and projected cash inflows and outlays.  Mr. Opalka advised the Board that the expenditure activity 

through September 30th is consistent with approved expenditure activity.  At this time the IDA’s 

projected year-end cash balance is $2,497,647.     
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Unfinished Business  

 

None 

 

New Business 

 

Resolution Authorizing Appointment of CEO 

Counsel reviewed the resolution to appoint Sarah Reginelli to the position of Chief Executive Officer of 

the agency with the Board.  

 

Chair Tracy Metzger presented Resolution Authorizing Appointment of CEO to the Board.  A motion to 

adopt the Resolution was made by Anthony Owens and seconded by Lee Eck.  A vote being taken, the 

resolution passed unanimously.   

 

2015 Budget Approval Resolution 

Mark Opalka advised the Board that in accordance with the Public Authorities Accountability Act, 

authorities with a fiscal year ending on December 31 are required to adopt the subsequent year’s 

operating budget by November 1.  Mr. Opalka reviewed the proposed 2015 budget and 2014 year-to-

date performance with the Board.  The budgeted revenue for 2015 was determined using a weighted 

average based on the last three years of fee income.  Two new revenue items are included in the 2015 

budget including a 9% LIHTC Fee of $20,000 and $45,000 from the CRC agreement.  The proposed 

2015 budget also includes two new expense items of $5,000 for general legal expenses and $1,000 for 

web site maintenance. An approximate $41,000 surplus is expected for the agency in 2015.   

 

Chair Tracy Metzger presented 2015 Budget Approval Resolution to the Board.  A motion to adopt the 

Resolution was made by Anthony Owens and seconded by Darius Shahinfar.  A vote being taken, the 

resolution passed unanimously.   

 

Other Business 

 

The Board inquired about the membership of various Agency committees.  Staff advised that any 

changes could be undertaken by direction of the Chair or as part of the housekeeping resolution in 

January 2015. 

 

Executive Session  

A motion to enter into executive session was made by Robert Schofield, seconded by Lee Eck, and 

passed unanimously to discuss litigation.  The Board entered into executive session at 12:30pm.  Staff 

and Counsel remained in the room; the following Board members were present: Tracy Metzger, Darius 

Shahinfar, C. Anthony Owens, Lee Eck and Robert Schofield. The Board left executive session at 12:34.  

No action was taken during executive session.    

 

There being no further business, Chair Tracy Metzger adjourned the meeting at 12:34PM. 

 

Respectfully submitted, 

 

 

___________________ 

(Assistant) Secretary 



City of Albany IDA
2014 Monthly Cash Position

October

 2014

January February March April May June July August September October November December YTD Total

Beginning Balance 754,526$       970,441$       1,079,993$    1,611,835$    1,856,315$    1,873,110$    1,783,709$    1,759,380$    1,796,935$    1,661,687$    1,710,967$    2,037,698$    754,526$      

Revenue

Fee Revenue

Application Fee 3,000$           1,500$           -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  4,500$          

Agency Fee 293,100         30,320           669,603         244,653         85,230           -                    -                    51,417           -                    49,536           376,566         590,870         2,391,295     

Administrative Fee 500               -                    -                    -                    -                    -                    -                    -                    -                    -                    500               -                    1,000            

Modification Fee 500               -                    -                    1,500             500               -                    1,000             -                    500               -                    -                    -                    4,000            

Subtotal - Fee Revenue 297,100$       31,820$         669,603$       246,153$       85,730$         -$                  1,000$           51,417$         500$              49,536$         377,066$       590,870$       2,400,795$   

Other Revenue

Project Benefit Agreement -$                  100,000$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  100,000$      

Interest Income 41                 16                 24                 27                 32                 30                 30                 30                 29                 29                 29                 34                 350               

CRC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

NYS BIC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

Misc -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

Subtotal - Other Revenue 41$               100,016$       24$               27$               32$               30$               30$               30$               29$               29$               29$               34$               100,350$      

Total - Revenue 297,141$       131,836$       669,627$       246,180$       85,762$         30$               1,030$           51,447$         529$              49,565$         377,094$       590,904$       2,501,145$   

Expenditures

Management Contract -$                  -$                  75,000$         -$                  50,000$         25,000$         25,000$         -$                  50,000$         -$                  50,000$         25,000$         300,000$      

Downtown Tactical Plan -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

APA Contract -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

Audits -                    5,300             -                    1,700             -                    -                    -                    -                    -                    -                    -                    -                    7,000            

Agency Counsel 42,000           -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    42,000          

ED Support -                    -                    62,500           -                    -                    62,500           -                    -                    62,500           -                    -                    62,500           250,000        

Sub-lease AHCC 39,226           16,421           -                    -                    18,480           -                    -                    23,145           -                    -                    16,800           114,072        

NYS BIC -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

D & O Insurance -                    -                    -                    -                    -                    1,647             -                    -                    -                    -                    -                    -                    1,647            

Misc. -                    563               285               -                    487               285               359               143               131               285               363               363               3,263            

Legal Expenses -                    -                    -                    -                    -                    -                    13,750           -                    -                    -                    -                    13,750          

Other Expenses -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                    -                   

Total - Expenditures 81,226$         22,284$         137,785$       1,700$           68,967$         89,432$         25,359$         13,893$         135,777$       285$              50,363$         104,663$       731,732$      

Ending Balance 970,441$       1,079,993$    1,611,835$    1,856,315$    1,873,110$    1,783,709$    1,759,380$    1,796,935$    1,661,687$    1,710,967$    2,037,698$    2,523,939$    2,523,939$   

(1)
 Lists the Agency Fees forecasted by year-end.  

 

Forecasted project activity Amount

50 NS, LLC 50,020$            

New Scotland Parking Facility 294,000            

344,020$          

 

ACTUAL PROJECTED



City of Albany IDA
Fee Detail by Month

October

 2014

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

January LV Apartments, LP -$                           293,100$                 -$                                 -$                            293,100$               

Sixty State Place, LLC -                             -                               500                              500                         

733 Broadway, LLC 1,500                     -                               -                                   -                              1,500                     

Tricentenial Properties, LLC 1,500                     -                               -                                   -                              1,500                     

TOTAL 3,000$                   293,100$                 500$                            500$                       297,100$               

February 412 Broadway Realty, LLC -$                           30,320$                   -$                                 -$                            30,320$                 

CDP Holland, LLC 1,500                     -                               -                                   -                              1,500                     

TOTAL 1,500$                   30,320$                   -$                                 -$                            31,820$                 

March Fuller Road Management Corporation -$                           100,000$                 -$                                 -$                            100,000$               

144 State Street Properties, LLC -                             469,603                   -                                   -                              469,603                 

488 Broadway Arcade, LLC 100,000                   

-                             -                                   -                              -                             

TOTAL -$                           669,603$                 -$                                 -$                            669,603$               

April Aeon Nexus Corporation -$                           18,335$                   -$                                 -$                            18,335$                 

Sheridan Hollow Village, LLC/Sheridan Hollow Enterprises 153,843                   

Columbia 425 NS, LLC 500                              

Madison Properties of Albany, LLC 500                         

Dilek, LLC 500                         

132 State Street Properties, LLC -$                           23,515$                   -$                                 -$                            

136 State Street Properties, LLC -                             35,905                     -                                   -                              

140 State Street Properties, LLC -                             13,055                     -                                   -                              

TOTAL -$                           244,653$                 500$                            1,000$                    246,153$               

May Tricentenial Properties, LLC 85,230$                   85,230$                 

Sixty State Place, LLC 500                         500                        

-                             

TOTAL -$                           85,230$                   -$                                 500$                       85,730$                 

June -$                           -$                                 -$                            -$                           

-                             -                                   -                              -                             

-                             -                                   -                              -                             

-                             -                               -                                   -                             

-                             -                               -                                   -                              -                             

-$                           -$                             -$                                 -$                            -$                           
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City of Albany IDA
Fee Detail by Month

October

 2014

Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE 

July Morris Street Development LLC -$                           -$                             -$                                 500$                       500$                      

Columbia 425 NS, LLC -                             -                               -                                   500                         500                        

-                             

-                             

-                             -                               -                                   -                             

TOTAL -$                           -$                             -$                                 1,000$                    1,000$                   

August 733 Broadway, LLC 51,417$                   51,417                   

-                             

-                             

-                             

TOTAL -$                           51,417$                   -$                                 -$                            51,417$                 

September Columbia 677, LLC -$                       -$                         -$                             500$                       500$                      

-                         -                           -                               -                          -                         

-                         -                           -                               -                          -                         

TOTAL -$                           -$                             -$                                 500$                       500$                      

October 40 Steuben LLC -$                           49,536$                   -$                                 -$                            49,536$                 

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           49,536$                   -$                                 -$                            49,536$                 

November Albany Medical Center - 391 Myrtle Avenue (MOB) -$                           160,606$                 -$                                 -$                            160,606$               

TMG-NY Albany I, LP -                             215,960                   500                              -                              216,460                 

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

-                             -                               -                                   -                              -                             

TOTAL -$                           376,566$                 500$                            -$                            377,066$               

December 67 Howard Street, LLC -$                           65,035$                   -$                                 -$                            65,035$                 

Park South Partners -                             525,835                   -                                   -                              525,835                 

-                             -                               -                                   -                              -                             

TOTAL -$                           590,870$                 -$                                 -$                            590,870$               

2014 TOTAL 4,500$                   2,391,295$             1,500$                         3,500$                   2,400,795$            

Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
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AMENDMENTS TO IDA POLICY MANUAL- 2014 

AGENCY FEES REGARDING SALES TAX/MORTGAGE RECORDING TAX PROJECTS 

APPROVAL RESOLUTION 
 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Department of Development and Planning at 21 Lodge 

Street in the City of Albany, Albany County, New York on November 20, 2014 at 12:15 o’clock p.m., 

local time. 

 

The meeting was called to order by the Chairman and, upon roll being called, the following 

members of the Corporation were: 

 

PRESENT: 

 

Tracy Metzger Chairman 

Hon. Darius Shahinfar Treasurer 

Susan Pedo Secretary 

Dominick Calsolaro Member 

Lee Eck Member 

C. Anthony Owens Member 

Robert T. Schofield Member 

 

ABSENT: 

 

  

 

THE FOLLOWING MEMBERS OF THE STAFF WERE ALSO PRESENT: 

 

Sarah Reginelli Chief Executive Officer 

Bradley Chevalier Director of Economic Development, Capitalize Albany Corp 

Mark Opalka Interim Chief Financial Officer 

Andrew Corcione Economic Developer, Capitalize Albany Corporation 

Amy Gardner Administrative Assistant, Capitalize Albany Corporation 

John J. Reilly, Esq. Issuer Counsel 

A. Joseph Scott, III, Esq. Issuer Bond Counsel 

 

 The following resolution was offered by __________________, seconded by 

________________, to wit: 

 

Resolution No._________ 

 

RESOLUTION APPROVING CERTAIN AMENDMENTS TO THE AGENCY’S 

POLICY MANUAL. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 

“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 

of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 

to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 

improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 
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research, and recreation facilities, among others, for the purpose of promoting, attracting and developing 

economically sound commerce and industry to advance the job opportunities, health, general prosperity 

and economic welfare of the people of the State of New York, to improve their prosperity and standard of 

living, and to prevent unemployment and economic deterioration; and 

 

WHEREAS, the Agency has adopted policies regarding the imposition and collection of Agency 

administrative fees (the “Administrative Fee Policy”); and 

 

WHEREAS, the staff has reviewed the policies and has made recommendations to the members 

of the Agency regarding certain modifications to the policies; and 

 

WHEREAS, in connection with such discussion, the Agency has considered making certain 

revisions to the policies; and 

 

WHEREAS, the proposed revisions are described on Schedule A attached hereto (the “Revised 

Policy Provisions”); and 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1.  The Agency has reviewed a copy of the Revised Policy Provisions attached hereto as 

Schedule A.  The Agency makes the following findings and determinations with respect to the Revised 

Policy Provisions: 

 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 

convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 

powers granted to it under the Act; and 

 

(B) The approval of the Revised Policy Provisions will promote and maintain the job 

opportunities, general prosperity and economic welfare of the citizens of the City of Albany, New 

York and the State of New York and improve their standard of living; and 

 

(C) It is desirable and in the public interest for the Agency to approve the Revised 

Policy Provisions; and 

 

(D) The adoption by the Agency of the Revised Policy Provisions constitutes 

continuing agency administration and management (not new programs or a major reordering of 

priorities), and is therefore a “Type II action” under Article 8 of the Environmental Conservation 

Law, Chapter 43-B of the Consolidated Laws of New York, as amended (the “SEQR Act”), and 

the regulations adopted pursuant thereto by the Department of Environment Conservation of the 

State of New York, being 6 NYCRR Part 617, as amended (the “Regulations”) (the SEQR Act 

and the Regulations being collectively referred to as “SEQRA”) and, according, no further action 

by the Agency under SEQRA is required. 

 

Section 2.  The Revised Policy Provisions constitutes an amendment and revision to the Agency’s 

existing Administrative Fee Policy. 

 

Section 3.  The form, terms and substance of the Revised Policy Provisions are hereby approved 

in all respects. 
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Section 4.  The Agency hereby authorizes the Chairman, Agency Staff and Agency Counsel to 

take all steps necessary to implement the Revised Policy Provisions. 

 

Section 5.  This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which 

resulted as follows: 

 

Tracy Metzger VOTING           

Hon. Darius Shahinfar VOTING           

Susan Pedo VOTING        

Dominick Calsolaro VOTING           

Lee Eck VOTING           

C. Anthony Owens VOTING           

Robert T. Schofield VOTING        

 

The resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 

    ) SS:  

COUNTY OF ALBANY ) 

 

 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 

“Agency”), do hereby certify that I have compared the foregoing extract of the minutes of the meeting of 

the members of the Agency held on November 20, 2014 with the original thereof on file in my office, and 

that the same is a true and correct copy of said original and of the whole of said original so far as the same 

relates to the subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B) 

said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of 

the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

___ day of November, 2014. 

 

 

 

 

_____________________________________ 

        (Assistant) Secretary 

(SEAL) 
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SCHEDULE A 

 

REVISED POLICY PROVISIONS 

 

 

 1. Insert to Part 21 of the Agency Policy Manual regarding Administrative Fees.  The 

following language shall be added to Section 2104(D) of the Agency Policy Manual (relating to Agency 

Straight Lease Transactions): 

 

“Notwithstanding the one percent (1%) fee formula for Straight Lease Transactions noted 

above, in cases where the Straight Lease Transaction provides the applicant sales tax and/or 

mortgage recording tax exemptions (but not real property tax exemptions), the Agency 

administrative fee shall be one-half of one percent (0.5 of 1%) of the cost of the Agency Project.  The 

cost of the Agency Project shall be determined as noted above.” 

 

 

 2. As amended, Section 2104(D) of the Agency Policy Manual shall read as follows: 

 

“(D) Amount: Straight Lease Transactions.  The amount of the administrative fee for an 

Agency Project involving straight lease transactions shall be computed as follows: 

 

One percent (1.0%) of the cost of the Agency Project.  The cost of the Agency Project 

shall be the greater of (A) the amount financed by the applicant in undertaking the 

Agency Project, or (B) the cost incurred by the applicant in undertaking the Agency 

Project. 

 

Notwithstanding the one percent (1%) fee formula for Straight Lease Transactions noted 

above, in cases where the Straight Lease Transaction provides the applicant sales tax 

and/or mortgage recording tax exemptions (but not real property tax exemptions), the 

Agency administrative fee shall be one-half of one percent (0.5 of 1%) of the cost of the 

Agency Project.  The cost of the Agency Project shall be determined as noted above. 

 

If the administrative fee is to be determined by the cost incurred by the applicant in 

undertaking the Agency Project, the applicant shall deliver to the Agency at the closing 

an affidavit certifying as to the cost of the Agency Project.” 
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2014 MORTGAGE AMENDMENT APPROVAL RESOLUTION 

DILEK, LLC PROJECT 

  

 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, 

Albany County, New York on November 20, 2014 at 12:15 p.m., local time. 

 

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Tracy Metzger Chairman 

Hon. Darius Shahinfar Treasurer 

Susan Pedo Secretary 

Dominick Calsolaro Member 

Lee Eck Member 

C. Anthony Owens Member 

Robert T. Schofield Member 

 

 

ABSENT: 

 

 

THE FOLLOWING PERSONS WERE ALSO PRESENT: 

 

Sarah Reginelli Chief Executive Officer 

Bradley Chevalier Director of Economic Development, Capitalize Albany Corporation 

Mark Opalka Interim Chief Financial Officer 

Andrew Corcione Economic Developer, Capitalize Albany Corporation 

Amy Gardner Administrative Assistant, Capitalize Albany Corporation 

John J. Reilly, Esq. Issuer Counsel 

A. Joseph Scott, III, Esq. Special Issuer Counsel 

 

The following resolution was offered by _________________, seconded by 

___________________, to wit: 

 

Resolution No. 1114- 

 

RESOLUTION CONSENTING TO AND AUTHORIZING THE EXECUTION AND 

DELIVERY OF CERTAIN MORTGAGE DOCUMENTS WITH RESPECT TO DILEK, 

LLC PROJECT. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 

18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 

“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a 

of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 

to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 

improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 
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research and recreation facilities, among others, for the purpose of promoting, attracting and developing 

economically sound commerce and industry to advance the job opportunities, health, general prosperity 

and economic welfare of the people of the State of New York, to improve their prosperity and standard of 

living, and to prevent unemployment and economic deterioration; and 

 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act) or to 

cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 

to lease said projects with the obligation to purchase; and 

 

WHEREAS, pursuant to a resolution duly adopted by the members of the Agency on July 19, 

2012 (the “Approving Resolution”), the Agency agreed to assist Dilek, LLC, a New York limited liability 

company (the “Company”) in undertaking a project (the “Project”) consisting of the following:  (A) (1) 

the acquisition of an interest in a parcel of land containing approximately 0.06 acres and located at 423-

425 Madison Avenue in the City of Albany, Albany County, New York (the “Land”) together with the 

existing facility containing approximately 1,730 square feet of space located on the Land (the “Existing 

Facility”), (2) the demolition of the Existing Facility, (3) the construction of a new building to contain 

approximately 7,000 square feet of space (the “Facility”) and (4) the acquisition and installation therein 

and thereon of certain machinery and equipment (the “Equipment”) (the Land, the Facility and the 

Equipment hereinafter collectively referred to as the “Project Facility”), the Facility and portions of the 

Equipment to be owned by the Company and leased to various commercial and residential tenants, 

including Mel’s Pies and Burgers, and the balance of the Equipment to be owned by Mel’s Pies and 

Burgers, for use by the tenants for commercial, restaurant, retail and/or residential uses and other directly 

and indirectly related activities; (B) the granting of “financial assistance” (within the meaning of the Act) 

with respect to the foregoing, including potential exemptions from certain sales taxes, real estate transfer 

taxes, mortgage recording taxes and real property taxes (the “Financial Assistance”); and (C) the lease 

(with the obligation to purchase) or sale of the Project Facility to the Company or such other person as 

may be designated by the Company and agreed upon by the Agency; and 

  

 WHEREAS, on March 14, 2013, the Agency executed and delivered a lease agreement dated as 

of March 1, 2013 (the “Lease Agreement”) with Dilek, LLC (the “Company”); and 

 

  WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a 

loan in the principal sum of up to $1,200,000 (the “Loan”) from Pioneer Savings Bank (the “Lender”), 

which Loan was secured by (1) a mortgage and security agreement (the “Mortgage”) from the Agency 

and the Company to the Lender and (2) an assignment of rents and leases (the “Assignment of Rents”) 

from the Agency and the Company to the Lender; and 

 

 WHEREAS, the Company has advised the Agency that it is amending its financing (the 

“Amendment”) with respect to the Project from the Lender; and 

 

 WHEREAS, in connection with the Amendment the Company desires that the Agency execute 

and deliver certain amendment documents (the “New Mortgage”) from the Company and the Agency to 

the Lender, as described in the e-mail from the Lender Counsel dated October 10, 2014 (the “Lender 

Request”), a copy of which is attached hereto as Schedule A (the amendment documents together with 

any other security documents or related documents being collectively referred to as the “Transaction 

Documents”); and 

   

 WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 

Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant 

thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR 
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Part 617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency 

must satisfy the requirements contained in SEQRA prior to making a final determination whether to 

proceed with the execution and delivery of the Transaction Documents; and 

 

WHEREAS, pursuant to SEQRA, the Agency has reviewed the Lender’s request to have the 

Agency execute and deliver the Transaction Documents in order to make a determination as to whether 

such request is subject to SEQRA, and it appears that the actions contemplated by such request are not 

considered “Actions” under SEQRA; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS: 

 

 Section 1.   Based upon an examination of the Lender Request, the Agency hereby 

determines that the Agency’s execution and delivery of the Transaction Documents constitutes a “Type II 

action” pursuant to 6 NYCRR 617.5(c)(23), and therefore that, pursuant to 6 NYCRR 617.6(a)(1)(i), the 

Agency has no further responsibilities under SEQRA with respect to the Transaction Documents. 

 

Section 2. The Agency hereby finds and determines that:  

 

(A) By virtue of the Act, the Agency has been vested with all powers necessary and 

convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all 

powers granted to it under the Act;  

 

(B) The Agency has previously held a public hearing under Section 859-a of the Act 

with respect to the original Project and the original granting of “financial assistance” relating to 

the original Project; 

 

(C) The Agency is not providing a mortgage recording tax exemption with respect to 

the Transaction Documents; 

 

(D) The Company is not in default under any of the Basic Documents, including the 

PILOT Agreement (as defined in the Lease Agreement); 

 

(E) The entering into of the Transaction Documents constitutes a “project,” as such 

term is defined in the Act;  

 

(F) The Project site is located entirely within the boundaries of City of Albany, New 

York; 

 

(G) The completion of the Project will not result in the removal of a plant or facility 

of the Company or any other proposed occupant of the Project Facility from one area of the State 

of New York to another area of the State of New York or in the abandonment of one or more 

plants or facilities of the Company or any other proposed occupant of the Project Facility located 

in the State of New York; and 

 

(H) It is desirable and in the public interest for the Agency to enter into the 

Transaction Documents. 

 

Section 3. The Agency hereby approves the execution and delivery of the Transaction 

Documents, provided, however, that such consent is contingent upon (A) the written consent by any 

holder of any mortgage on the Project Facility, if required, (B) approval by Agency Counsel and Agency 
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Special Counsel to the form of the Transaction Documents, (C) compliance with the terms and conditions 

contained in the Basic Documents, (D) evidence satisfactory to the Agency that all payments in lieu of 

taxes and other local fees and assessments relating to the Project Facility, if any, have been paid, (E) no 

mortgage recording tax exemption shall be granted in connection with the execution of the Transaction 

Documents, (F) the payment by the Company of the administrative fee of the Agency, and all other fees 

and expenses of the Agency in connection with the delivery of the Transaction Documents, including the 

fees of Agency Counsel and Agency Special Counsel, and (G) the following additional conditions:  

________________. 

  

Section 4. Subject to the satisfaction of the conditions described in Section 3 hereof, the 

Chairman (or Vice Chairman) of the Agency is hereby authorized to execute and deliver the Transaction 

Documents, and, where appropriate, the Secretary (or Assistant Secretary) of the Agency is hereby 

authorized to affix the seal of the Agency thereto and to attest the same, all in substantially the form 

thereof presented to this meeting, with such changes, variations, omissions and insertions as the Chairman 

(or Vice Chairman) shall approve, the execution thereof by the Chairman (or Vice Chairman) to constitute 

conclusive evidence of such approval. 

 

Section 5.   The officers, employees and agents of the Agency are hereby authorized and 

directed for and in the name and on behalf of the Agency to do all acts and things required or provided for 

by the provisions of the Transaction Documents, and to execute and deliver all such additional 

certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such 

further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting, 

desirable and proper to effect the purposes of the foregoing Resolution and to cause compliance by the 

Agency with all of the terms, covenants and provisions of the Lender Request. 

 

Section 6.    This Resolution shall take effect immediately. 
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which 

resulted as follows: 

 

Tracy L. Metzger VOTING           

Hon. Darius Shahinfar VOTING           

Susan Pedo VOTING           

Dominick Calsolaro VOTING           

Lee Eck VOTING           

C. Anthony Owens VOTING           

Robert T. Schofield VOTING        

 

The foregoing Resolution was thereupon  declared duly adopted. 
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STATE OF NEW YORK ) 

 ) SS.: 

COUNTY OF ALBANY ) 

 

 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 

“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 

of the meeting of the members of the Agency, including the Resolution contained therein, held on 

November 20, 2014 with the original thereof on file in my office, and that the same is a true and correct 

copy of said original and of such Resolution contained therein and of the whole of said original so far as 

the same relates to the subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 

of the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

___ day of November, 2014. 

 

 

 

 ______________________________________  

   (Assistant) Secretary 

 

 

 

(SEAL) 
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SCHEDULE A 

 

REQUEST FROM THE 

BANK TO THE AGENCY 

 

---SEE ATTACHED--- 

 

 

Joe: You may recall the above construction loan which closed on September 18, 2013. Pursuant 

to the loan documents, the Construction Period ended on October 1, 2014. The Borrower has 

requested a 6 month extension of this period which the Bank is willing to grant. What needs to 

be done to get the City of Albany IDA’s consent to this extension? There is no new money and, 

other then the 6 month extension, no change in the terms of the loan. I will need the IDA to join 

in the execution of a Mortgage Modification and Extension Agreement as it executed the original 

mortgage. 

 

Thank you for your assistance.  

 

James C. Blackmore 

CARTER CONBOY 

Attorneys and Counselors at Law 

20 Corporate Woods Blvd. 

Albany, New York  12211-2362 

Tel: (518) 465-3484 

Cell (518) 281-6941 

Fax: (518) 465-1843 

Email:  jblackmore@carterconboy.com 

Web:  www.carterconboy.com 



H I S C O C K  &  B A R C L A Y ^  

Henry J. Nahal 
Of Counsel 

November 19, 2014 

BY HAND DELI VERY& 
OVERNIGHT MAIL 

A. Joseph Scott, III, Esq. 
Partner 
Hodgson Russ LLP 
677 Broadway - Suite 301 
Albany, NY 12207 

Re: Dilek. LLC 

Dear Mr. Scott: 

It is my understanding that my client Dilek has requested a 6 month extension to the 
existing agreement. They have instructed me to send this letter on Dilek's behalf requesting 
same. Please consider this letter and my email of yesterday as a formal request by the Dilek for 
a 6 month extension to our agreement. I believe you are aware that our lender, Pioneer, is 
willing to grant same. In addition to the resolution, which I believe is on tomorrow's agenda, 
the IDA will have to join in the execution of a Mortgage Modification and Extension Agreement 
as it executed the original mortgage. 

Please call with any questions. 

HJN:tm 

80 State Street - Albany, New York 12207 hblaw.com 
hnahal@hblaw.com Direct: 518.429.4251 Fax: 518.427.3462 

Also Admitted In: Pennsylvania 
8667754.1 
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TO: City of Albany Industrial Development Board 

 

FROM: City of Albany Industrial Development Agency Staff 

 

RE: Eleftheria Properties, LLC – Preliminary Project Summary 

 

DATE: November 19, 2014 

 

 
Staff Notes: 

This is a preliminary project summary that will be updated as the project progresses through staff review and 

Agency consideration.  An application for assistance including sales and use tax exemption, mortgage recording 

tax exemption, and a payment in lieu of taxes has been submitted.      

 

Applicant: Eleftheria Properties, LLC 

 

Managing Members (% of Ownership): James J. Googas (100.0%) 

 

Project Location: 241 South Allen Street 

 

Project Description:  The vacant project site, approximately 2.179 acres, was acquired on 

March 14, 2014.  The Project entails the construction of two, three story, 30,800 +/- square foot 

garden apartment buildings.  There will be a total of 48 units split equally between the two 

buildings.  There will be a total of 84 parking spaces, 60 of which will be located beneath the 

two buildings (made possible by the sloping topography of the site).  The Project will offer one 

and two bedroom apartments with the one bedroom apartments at 1,040 +/- square feet and the 

two bedroom apartments ranging from 1,110 +/- square feet to 1,290 +/- square feet.  The 

apartments will include hardwood floors, ceramic tile floors in kitchen/baths, stainless steel 

appliances, in-unit laundry (with washer and dryer), walk-in closets, private balconies, etc.   

 

Estimated Project Cost: $6,200,000  

 

Type of Financing: Straight Lease 

 

Amount of Bonds Requested: None 

 

Estimated Total Purchases Exempt from Sales Tax: $2,500,000  

 

Estimated Total Mortgage Amount: $5,200,000  

 

Current Total Assessment: $125,000 (per 2014 assessment roll) 

 

Estimated Improved Total Assessment: $2,880,000 (per Applicant’s discussion with 

Commissioner of Assessment & Taxation)  

 

Requested PILOT: Applicant proposes entering into a PILOT agreement with the IDA.  The 

abatement schedule would be as follows: Year 1 of abatement 50%; Year 2 of abatement 40%; 
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Year 3 of abatement 30%; Year 4 of abatement 20%; Year 5 of abatement 10%.  Taxes off of full 

assessment will be paid every year thereafter. 

 

Estimated Value of Total PILOT Payments: 

o Total PILOT Payments: $534,244  

 Assumes fixing the base value at the current assessment of vacant land.  If base 

value was determined to be land PILOT payments would go up. 

 

Estimated Value of Tax Exemptions: 

o NYS Sales and Compensating Use Tax: $200,000 

o Mortgage Recording Taxes: $65,000 

o Real Property Taxes: $211,065 

 Assumes fixing the base value at the current assessment of vacant land.  If base 

value was determined to be land real property tax exemptions would go down. 

o Other: N/A 

 

Employment Impact:  

o Projected Permanent: (1) new jobs with up to an additional 2 new jobs 

o Projected Construction:  (50) jobs 

 

Strategic Initiatives: 

o Albany 2030  

 Increase job opportunities for all residents. 

 Encourage investment in urban land and buildings for employment and housing. 

 Provide a variety of housing types to meet the varied needs of Albany’s 

households, including market, moderate and low income housing. 

 Encourage diverse intergenerational housing.  Diverse housing includes options for 

residents throughout different stages of life (e.g. students, couples, families with 

children, seniors) in the same neighborhood. 

 

Planning Board Actions: 

o Issued a Negative Declaration for this Unlisted Action as per the provisions of SEQR on 

7/17/14. 

o Approved the site plan on 7/17/14.  

 

Estimated IDA Fee 

o Fee amount: TBD  

 

Mission 

o The purpose of the Industrial Development Agency is to promote, develop, encourage 

and assist in the acquiring, constructing, reconstructing, improving, maintaining, 

equipping and furnishing industrial, manufacturing, warehousing, commercial, research 

and recreation facilities. The Agency aims to protect and promote the health of the 

inhabitants of the City of Albany by the conservation, protection and improvement of the 

natural and cultural or historic resources and environment and to control land, sewer, 
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water, air, noise or general environmental pollution derived from the operation of 

industrial development. 
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MEMO 
 

TO:   City of Albany Industrial Development Board 

 

FROM:  City of Albany Industrial Development Agency Staff 

 

RE:   Eleftheria Properties, LLC 

 

DATE:  November 19
th

, 2014 

 

 

The Applicant has provided an updated application.   

 

As a side note, to better serve Applicants, we have begun the roll-out of fillable PDF 

application forms.  A few kinks need to be worked out.  We ask for your patience in the 

meantime.            

 
 

 

































































Interim(1)
2016 2015/2016 $48.75 $125,000 $6,094 - - - - - - - - -

1(2) 2017 2016/2017 $49.73 $125,000 $6,216 $2,880,000 $143,217 $2,984 $74,717 $68,501 $1,557 $1,427 47.83% 50.00%

2 2018 2017/2018 $50.72 $125,000 $6,340 $2,880,000 $146,082 $3,043 $90,185 $55,896 $1,879 $1,165 38.26% 40.00%

3 2019 2018/2019 $51.74 $125,000 $6,467 $2,880,000 $149,003 $3,104 $106,242 $42,761 $2,213 $891 28.70% 30.00%

4 2020 2019/2020 $52.77 $125,000 $6,596 $2,880,000 $151,983 $3,166 $122,906 $29,077 $2,561 $606 19.13% 20.00%

5(3)
2021 2020/2021 $53.83 $125,000 $6,728 $2,880,000 $155,023 $3,230 $140,193 $14,829 $2,921 $309 9.57% 10.00%

Permanent(4)
2022 2021/2022 $54.90 $125,000 $6,863 $2,880,000 $158,123 $3,294 - - - - - -

$32,348 $745,308 $534,244 $211,065

(10) Estimated taxes Per Unit  if proposed project occurred without PILOT assistance.  DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE.  

(11) Estimated PILOT Payments assuming proposed PILOT. DOES NOT INCLUDE UNABATED LIBRARY TAXES THAT ARE STILL PAYABLE. 

(12) Difference of Estimated PILOT Payments from Estimated Total Taxes w/o PILOT assuming proposed PILOT.

(13) Estimated PILOT Payments Per Unit  assuming proposed PILOT.  DOES NOT INCLUDE UNABATED LIBRARY TAXES THAT ARE STILL PAYABLE. 

(14) Difference of Estimated PILOT Payments Per Unit  from Estimated Total Taxes w/o PILOT Per Unit  assuming proposed PILOT.

(9) Estimated taxes if proposed project occurred without PILOT assistance.  DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE.  

(7) Estimated taxes if proposed project did not occur (i.e. left status quo).  DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE. 

(8) Per Applicant's discussion with Commissioner of Department of Assessment & Taxation based on estimate of $60,000 per unit (inc. land and improvement assessment value). Assessment value is not  fixed.  

(6) Per 2014 assessment rolls.  This value, which is vacant land value, will most likely increase under the given development program.  The resulting assessment number should be determined with assistance of the Assessor.  Changing base value would affect calculations unless 

base value is fixed a current assessment value. Intent of Applicant is not known and needs to be discussed as to base value request.  

(1) Property will likely be taxable until March 1st, 2015.  Interim represents the start of the construction period of the project.  Intent of Applicant is not known and needs to be discussed as to start date.

(2) Estimated start of PILOT abatement schedule. 

(3) Estimated end of PILOT abatement schedule.

(4) Property returns to taxable status anticipated.

(5) Estimated non homestead tax rate (does not include any special ad volereum taxes that are still payable under PILOT) based on City and County 2014 tax year and School 2013/2014 tax year with a conservative  estimated escalation of 2.0% thereafter.  DOES NOT INCLUDE 

City and 

County Tax 

Year

Eleftheria Properties, LLC - Proposed PILOT Analysis

Estimated Total 

Taxes w/o PILOT 

Per Unit
(10)

Estimated PILOT 

Payments Per 

Unit
(13)

Estimated 

Abatement Per 

Unit
(14)

% Abatement on 

Total 

Assessment
(15)

Estimated Total 

Taxes w/o 

PILOT
(9)

Estimated Total 

Improved 

Assessment
(8)

Estimated Total 

Taxes
(7)

Estimated Total 

Assessment
(6)

Estimated Total(17)

% of Abatement 

on Improved 

Assessment
(16)

School Tax 

YearPILOT Year Tax Rate(5)

Proposed PILOTNormal Tax

Proposed Project

Status Quo

Notes:

Estimated 

Abatement
(12)

Estimated PILOT 

Payments
(11) 

***Analysis is ONLY an estimate***

(15) Percent Abatement on Total Assessment via PILOT assuming proposed PILOT.

(16) Percent Abatement on Improved Assessment via PILOT assuming proposed PILOT.

(17) Totals for comparison and analysis during PILOT agreement period only.  NOT A DISCOUNTED VALUE. 
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PUBLIC HEARING RESOLUTION 

ELEFTHERIA PROPERTIES, LLC PROJECT 

 

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was 

convened in public session at the office of the Agency located at 21 Lodge Street in the City of Albany, 

Albany County, New York on November 20, 2014 at 12:15 p.m., local time. 

 

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the 

following members of the Agency were: 

 

PRESENT: 

 

Tracy Metzger Chairman 

Hon. Darius Shahinfar Treasurer 

Susan Pedo Secretary 

Dominick Calsolaro Member 

Lee Eck Member 

C. Anthony Owens Member 

Robert T. Schofield Member 

 

 

ABSENT: 

 

 

THE FOLLOWING PERSONS WERE ALSO PRESENT: 

 

Sarah Reginelli Chief Executive Officer  

Bradley Chevalier Director of Economic Development, Capitalize Albany Corporation 

Mark Opalka Interim Chief Financial Officer 

Andrew Corcione Economic Developer, Capitalize Albany Corporation 

Amy Gardner Administrative Assistant, Capitalize Albany Corporation 

John J. Reilly, Esq. Issuer Counsel 

A. Joseph Scott, III, Esq. Special Issuer Counsel 

 

The following resolution was offered by _________________, seconded by 

___________________, to wit: 

 

Resolution No. 1114- 

 

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF 

ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 

HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR 

THE BENEFIT OF ELEFTHERIA PROPERTIES, LLC. 

 

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of 

Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as 

amended (the “Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting 

Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter 

collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring, 

constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing, 
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warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting, 

attracting and developing economically sound commerce and industry to advance the job opportunities, 

health, general prosperity and economic welfare of the people of the State of New York, to improve their 

prosperity and standard of living, and to prevent unemployment and economic deterioration; and 

 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under 

the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to 

cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or 

to lease said projects with the obligation to purchase; and 

 

WHEREAS, Eleftheria Properties, LLC, a New York limited liability company (the “Company”) 

has submitted an application (the “Application”) to the Agency, a copy of which Application is on file at 

the office of the Agency, which Application requested that the Agency consider undertaking a project (the 

“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition 

of an interest in a parcel of land containing approximately 2.179 acres and located at 241 South Allen 

Street (Tax Map # 64.74-4-21) in the City of Albany, Albany County, New York (the “Land”), (2) the 

construction of two (2) multi-story buildings on the Land to contain in the aggregate approximately 

85,000 square feet of space (collectively, the “Facility”), and (3) the acquisition and installation therein 

and thereon of related fixtures, machinery, equipment and other tangible personal property (collectively, 

the “Equipment”) (the Land, the Facility, and the Equipment being collectively referred to as the “Project 

Facility”), all of the foregoing to be owned by the Company and to constitute a garden style market rent 

apartment residential facility containing approximately 12 one-bedroom apartments and approximately 36 

two bedroom apartments to be leased by the Company to various residential tenants and other directly and 

indirectly related activities; (B) the granting of certain “financial assistance” (within the meaning of 

Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from certain 

sales and use taxes, real estate transfer taxes, real property taxes and mortgage recording taxes 

(collectively, the “Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the 

Project Facility to the Company or such other person as may be designated by the Company and agreed 

upon by the Agency; and 

 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 

assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 

must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 

 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a 

of the Act with respect to the Project; 

 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY 

INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 

 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 

consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and 

place for a public hearing of the Agency to hear all persons interested in the Project (the “Public 

Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility 

is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a 

notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of 

the governmental units where the Project Facility is or is to be located, such notice or notices to comply 

with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to 

the chief executive officer of the county and of each city, town, village and school district in which the 

Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to 

conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views 
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presented at such Public Hearing (the “Report”) to be prepared;  and (F) to cause a copy of  the Report to 

be made available to the members of the Agency. 

 

Section 2. The Chairman and/or Chief Executive Officer of the Agency is hereby authorized 

and directed to distribute copies of this Resolution to the Company and to do such further things or 

perform such acts as may be necessary or convenient to implement the provisions of this Resolution. 

 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 

the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 

confirmed. 

 

Section 4. This Resolution shall take effect immediately. 

 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, 

which resulted as follows: 

 

Tracy L. Metzger VOTING           

Hon. Darius Shahinfar VOTING           

Susan Pedo VOTING           

Dominick Calsolaro VOTING           

Lee Eck VOTING           

C. Anthony Owens VOTING           

Robert T. Schofield VOTING        

 

The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK ) 

 ) SS.: 

COUNTY OF ALBANY ) 

 

 

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the 

“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes 

of the meeting of the members of the Agency, including the Resolution contained therein, held on 

November 20, 2014 with the original thereof on file in my office, and that the same is a true and correct 

copy of said original and of such Resolution contained therein and of the whole of said original so far as 

the same relates to the subject matters therein referred to. 

 

I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 

“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 

of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 

of the members of the Agency present throughout said meeting. 

 

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and 

effect and has not been amended, repealed or rescinded. 

 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

___ day of November, 2014. 

 

 

 

_____________________________________ 

(Assistant) Secretary 

 

 

 

(SEAL) 
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