Albany Industrial Development Agency

21 Lodge Street
Albany, New York 12207
Telephone: (518) 434-2532

Fax: (518) 434-9846
Tracy Metzger, Chair Sarah Reginelli, Chief Executive Officer
Darius Shahinfar, Treasurer Mark Opalka, Interim Chief Financial Officer
Susan Pedo, Secretary John Reilly, Agency Counsel
C. Anthony Owens
Lee Eck
Dominick Calsolaro
Robert Schofield

To:  Tracy Metzger Sarah Reginelli Date: November 18, 2014
Darius Shahinfar John Reilly
Susan Pedo Joe Scott
Anthony Owens Mark Opalka
Lee Eck Brad Chevalier
Dominick Calsolaro Andy Corcione
Robert Schofield Amy Gardner

AGENDA

A regular meeting of the City of Albany Industrial Development Agency will be held on Thursday,
November 20" at 12:15 PM at 21 Lodge Street, Albany, NY 12207

Roll Call

Approval of Minutes of the Board Meeting of October 16th, 2014
Approval of Minutes of the Board Meeting of October 16th, 2014
Reports of Committees

Report of Chief Financial Officer
- Financial Report

Unfinished Business
- None

New Business
- Agency Fees Regarding Sales/Mortgage Recording Tax - Amendments to IDA Policy Manual
2014 Approval Resolution
- Dilek LLC — 2014 Mortgage Amendment Approval Resolution
- The Eleftheria LLC — Public Hearing Resolution

Other Business

Adjournment

The next regularly scheduled Board meeting will be held Thursday, December 18, 2014




Albany Industrial Development Agency

21 Lodge Street
Albany, New York 12207
Telephone: (518) 434-2532
Fax: (518) 434-9846

Tracy Metzger, Chair Mark Opalka, Interim Chief Financial Officer
Darius Shahinfar, Treasurer John Reilly, Agency Counsel
Susan Pedo, Secretary

C. Anthony Owens

Lee Eck

Dominick Calsolaro

Robert Schofield

IDA MINUTES OF REGULAR MEETING
Thursday, October 16, 2014

Attending: Tracy Metzger, Darius Shahinfar, C. Anthony Owens, Lee Eck, Dominick
Calsolaro, and Robert Schofield

Absent: Susan Pedo

Also Present: Sarah Reginelli, Mark Opalka, John Reilly, Joseph Scott, Bradley Chevalier,

Andy Corcione & Amy Gardner
Chair Tracy Metzger called the regular meeting of the IDA to order at 12:17PM.
Roll Call
Chair Tracy Metzger reported that all Board members were present with the exception of Susan Pedo.
Reading of Minutes of the Regular Meeting of September 18, 2014
Since the minutes of the previous meeting had been distributed to Board members in advance for
review, Chair Tracy Metzger made a proposal to dispense with the reading of the minutes.
Approval of Minutes of the Regular Meeting of September 18, 2014
Chair Tracy Metzger made a proposal to approve the minutes of the regular Board meeting of September
18, 2014 as presented. A motion to accept the minutes, as presented, was made by Darius Shahinfar and
seconded by Anthony Owens. A vote being taken, the minutes were accepted unanimously.
Reports of Committees
None
Report of Chief Executive Officer
None
Report of Chief Financial Officer
Mark Opalka reviewed the monthly financial report with the Board. Mr. Opalka reviewed year-to-date
and projected cash inflows and outlays. Mr. Opalka advised the Board that the expenditure activity

through September 30th is consistent with approved expenditure activity. At this time the IDA’s
projected year-end cash balance is $2,497,647.
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Unfinished Business

None

New Business

Resolution Authorizing Appointment of CEO

Counsel reviewed the resolution to appoint Sarah Reginelli to the position of Chief Executive Officer of
the agency with the Board.

Chair Tracy Metzger presented Resolution Authorizing Appointment of CEO to the Board. A motion to
adopt the Resolution was made by Anthony Owens and seconded by Lee Eck. A vote being taken, the
resolution passed unanimously.

2015 Budget Approval Resolution

Mark Opalka advised the Board that in accordance with the Public Authorities Accountability Act,
authorities with a fiscal year ending on December 31 are required to adopt the subsequent year’s
operating budget by November 1. Mr. Opalka reviewed the proposed 2015 budget and 2014 year-to-
date performance with the Board. The budgeted revenue for 2015 was determined using a weighted
average based on the last three years of fee income. Two new revenue items are included in the 2015
budget including a 9% LIHTC Fee of $20,000 and $45,000 from the CRC agreement. The proposed
2015 budget also includes two new expense items of $5,000 for general legal expenses and $1,000 for
web site maintenance. An approximate $41,000 surplus is expected for the agency in 2015.

Chair Tracy Metzger presented 2015 Budget Approval Resolution to the Board. A motion to adopt the
Resolution was made by Anthony Owens and seconded by Darius Shahinfar. A vote being taken, the
resolution passed unanimously.

Other Business

The Board inquired about the membership of various Agency committees. Staff advised that any
changes could be undertaken by direction of the Chair or as part of the housekeeping resolution in
January 2015.

Executive Session

A motion to enter into executive session was made by Robert Schofield, seconded by Lee Eck, and
passed unanimously to discuss litigation. The Board entered into executive session at 12:30pm. Staff
and Counsel remained in the room; the following Board members were present: Tracy Metzger, Darius
Shahinfar, C. Anthony Owens, Lee Eck and Robert Schofield. The Board left executive session at 12:34.
No action was taken during executive session.

There being no further business, Chair Tracy Metzger adjourned the meeting at 12:34PM.

Respectfully submitted,

(Assistant) Secretary
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City of Albany IDA
2014 Monthly Cash Position

October
2014
ACTUAL PROJECTED
January February March April May June July August September October November December YTD Total
Beginning Balance $ 754526]1$% 970,441]1$ 1,079993|$ 1,611835]$% 1,856315]|$ 1,873,110|$ 1,783,709 | $ 1,759,380 |$ 1,796,935|$ 1,661,687 | $ 1,710,967 | $ 2,037,698 $ 754,526
Revenue
Fee Revenue
Application Fee $ 3,000 | $ 1500 | $ -1% -1% -1% -1 -1 -13 -13 -13 -1s - $ 4,500
Agency Fee 293,100 30,320 669,603 244,653 85,230 - - 51,417 - 49,536 376,566 590,870 2,391,295
Administrative Fee 500 - - - - - - - - - 500 - 1,000
Modification Fee 500 - - 1,500 500 - 1,000 - 500 - - - 4,000
Subtotal - Fee Revenue $ 297,100| $ 31,8201 $ 669,603 |$ 246,153 | $ 85,7301 $ -13 1,000 | $ 51,417 | $ 500 | $ 49,536 | $ 377,066 | $ 590,870 $ 2,400,795
Other Revenue
Project Benefit Agreement $ -1$ 100,000 $ -1 -1 -1 -13 -13 -1 -1s -1$ -1% - $ 100,000
Interest Income 41 16 24 27 32 30 30 30 29 29 29 34 350
CRC - - - - - - - - - - - - -
NYS BIC - - - - - - - - - - - - -
Misc - - - - - - - - - - - - -
Subtotal - Other Revenue $ 411$ 100,016 1% 2418% 271$% 321$% 301$ 301$ 301$ 2918% 291$% 291$% 34 $ 100,350
Total - Revenue $ 297,141]$% 131836 |3$ 669,627 |$ 246,180 $ 85,762 | $ 301$ 1,030 | $ 51,4471 $ 529 | $ 49,565 |$ 377,094 |$ 590,904 $ 2,501,145

Expenditures
Management Contract $ -1s -1$ 75,000 | $ -1s 50,000 | $ 25,000 | $ 25,000 | $ -1 50,000 | $ -1 50,000 | $ 25,000 $ 300,000
Downtown Tactical Plan - - - - - - - - - - R - -
APA Contract - - - _
Audits - 5,300 - 1,700 - - - - - - - - 7,000

Agency Counsel 42,000 - - - - - - - - - - - 42,000
ED Support - - 62,500 - - 62,500 - - 62,500 - - 62,500 250,000
Sub-lease AHCC 39,226 16,421 - - 18,480 - - 23,145 - - 16,800 114,072
NYS BIC - - - - - - - - - - - - -
D & O Insurance - - - - - 1,647 - - - - - - 1,647
Misc. - 563 285 - 487 285 359 143 131 285 363 363 3,263
Legal Expenses - - - - - - 13,750 - - - - 13,750
Other Expenses - - - - - - - - - - - - -
Total - Expenditures $ 81,226 | $ 22,2841%$ 137,785| $ 1,700 | $ 68,967 1 $ 89,432 | $ 25,359 | $ 13,893 |$ 135777 | $ 2851 $ 50,363 | $ 104,663 $ 731,732

Ending Balance $ 970441]|$ 1079,993|$ 1,611835|$ 1.856315]1$ 1,873,110|$ 1,783,709 |$ 1,759.380|$ 1,796935|$ 1661687 |$ 1,710,967 |$ 2,037,698 | $ 2,523,939 $ 2,523,939




City of Albany IDA
Fee Detail by Month

January

February

March

April

May

June

October
2014
Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
LV Apartments, LP $ -1 $ 293,100 | $ -1$ - 293,100
Sixty State Place, LLC - - 500 500
733 Broadway, LLC 1,500 - - - 1,500
Tricentenial Properties, LLC 1,500 - - - 1,500

TOTAL 3,000 293,100 500 500 297,100
412 Broadway Realty, LLC - 30,320 - - 30,320
CDP Holland, LLC 1,500 - - - 1,500

TOTAL 1,500 30,320 - - 31,820
Fuller Road Management Corporation -1$ 100,000 - - 100,000
144 State Street Properties, LLC - 469,603 - - 469,603
488 Broadway Arcade, LLC 100,000

TOTAL - % 669,603 - - 669,603
Aeon Nexus Corporation -1$ 18,335 - - 18,335
Sheridan Hollow Village, LLC/Sheridan Hollow Enterprises 153,843
Columbia 425 NS, LLC 500
Madison Properties of Albany, LLC 500
Dilek, LLC 500
132 State Street Properties, LLC $ -1 $ 23515 | $ -1 % -

136 State Street Properties, LLC - 35,905 - -
140 State Street Properties, LLC - 13,055 - -

TOTAL $ - 244,653 | $ 500 | $ 1,000 246,153
Tricentenial Properties, LLC $ 85,230 85,230
Sixty State Place, LLC 500 500

TOTAL $ - % 85,230 | $ - % 500 85,730

$ - $ - % - -
$ -1 % -1$ - $ - -
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City of Albany IDA
Fee Detail by Month

July

August

September

October

November

December

October
2014
Name Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
Morris Street Development LLC $ - % -1$ - % 5001 $ 500
Columbia 425 NS, LLC - - - 500 500
TOTAL $ - -1$ -1 $ 1,000 % 1,000
733 Broadway, LLC 51,417 51,417
TOTAL - 51,417 - - 51,417
Columbia 677, LLC - - - 500 500
TOTAL $ -1$ -1$ -1 % 50019% 500
40 Steuben LLC $ -1$ 49,536 | $ -1 $ -1% 49,536
TOTAL - 49,536 - - 49,536
Albany Medical Center - 391 Myrtle Avenue (MOB) - 160,606 - - 160,606
TMG-NY Albany I, LP - 215,960 500 - 216,460
TOTAL - 376,566 500 - 377,066
67 Howard Street, LLC - 65,035 - - 65,035
Park South Partners - 525,835 - - 525,835
TOTAL $ -1 % 590,870 | $ -1$ -19 590,870
2014 TOTAL $ 4,500 | $ 2,391,295 | $ 1,500 | $ 3,500 | $ 2,400,795
Application Fee Agency Fee Administration Fee Modification Fee TOTAL FEE
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AMENDMENTS TO IDA POLICY MANUAL- 2014
AGENCY FEES REGARDING SALES TAX/MORTGAGE RECORDING TAX PROJECTS
APPROVAL RESOLUTION

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Department of Development and Planning at 21 Lodge
Street in the City of Albany, Albany County, New York on November 20, 2014 at 12:15 o’clock p.m.,
local time.

The meeting was called to order by the Chairman and, upon roll being called, the following
members of the Corporation were:

PRESENT:
Tracy Metzger Chairman
Hon. Darius Shahinfar Treasurer
Susan Pedo Secretary
Dominick Calsolaro Member
Lee Eck Member
C. Anthony Owens Member
Robert T. Schofield Member

ABSENT:

THE FOLLOWING MEMBERS OF THE STAFF WERE ALSO PRESENT:

Sarah Reginelli Chief Executive Officer
Bradley Chevalier Director of Economic Development, Capitalize Albany Corp
Mark Opalka Interim Chief Financial Officer
Andrew Corcione Economic Developer, Capitalize Albany Corporation
Amy Gardner Administrative Assistant, Capitalize Albany Corporation
John J. Reilly, Esq. Issuer Counsel
A. Joseph Scott, 11, Esq. Issuer Bond Counsel
The following resolution was offered by , seconded by
, to wit:

Resolution No.

RESOLUTION APPROVING CERTAIN AMENDMENTS TO THE AGENCY’S
POLICY MANUAL.

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial,
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research, and recreation facilities, among others, for the purpose of promoting, attracting and developing
economically sound commerce and industry to advance the job opportunities, health, general prosperity
and economic welfare of the people of the State of New York, to improve their prosperity and standard of
living, and to prevent unemployment and economic deterioration; and

WHEREAS, the Agency has adopted policies regarding the imposition and collection of Agency
administrative fees (the “Administrative Fee Policy”); and

WHEREAS, the staff has reviewed the policies and has made recommendations to the members
of the Agency regarding certain modifications to the policies; and

WHEREAS, in connection with such discussion, the Agency has considered making certain
revisions to the policies; and

WHEREAS, the proposed revisions are described on Schedule A attached hereto (the “Revised
Policy Provisions™); and

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE CITY OF ALBANY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency has reviewed a copy of the Revised Policy Provisions attached hereto as
Schedule A. The Agency makes the following findings and determinations with respect to the Revised
Policy Provisions:

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act; and

(B) The approval of the Revised Policy Provisions will promote and maintain the job
opportunities, general prosperity and economic welfare of the citizens of the City of Albany, New
York and the State of New York and improve their standard of living; and

© It is desirable and in the public interest for the Agency to approve the Revised
Policy Provisions; and

(D) The adoption by the Agency of the Revised Policy Provisions constitutes
continuing agency administration and management (not new programs or a major reordering of
priorities), and is therefore a “Type II action” under Article 8 of the Environmental Conservation
Law, Chapter 43-B of the Consolidated Laws of New York, as amended (the “SEQR Act”), and
the regulations adopted pursuant thereto by the Department of Environment Conservation of the
State of New York, being 6 NYCRR Part 617, as amended (the “Regulations”) (the SEQR Act
and the Regulations being collectively referred to as “SEQRA”) and, according, no further action
by the Agency under SEQRA is required.

Section 2. The Revised Policy Provisions constitutes an amendment and revision to the Agency’s
existing Administrative Fee Policy.

Section 3. The form, terms and substance of the Revised Policy Provisions are hereby approved
in all respects.
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Section 4. The Agency hereby authorizes the Chairman, Agency Staff and Agency Counsel to
take all steps necessary to implement the Revised Policy Provisions.

Section 5. This Resolution shall take effect immediately.

The question of the adoption of the foregoing resolution was duly put to vote on roll call, which
resulted as follows:

Tracy Metzger VOTING
Hon. Darius Shahinfar VOTING
Susan Pedo VOTING
Dominick Calsolaro VOTING
Lee Eck VOTING
C. Anthony Owens VOTING
Robert T. Schofield VOTING

The resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS:
COUNTY OF ALBANY )

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the
“Agency”), do hereby certify that | have compared the foregoing extract of the minutes of the meeting of
the members of the Agency held on November 20, 2014 with the original thereof on file in my office, and
that the same is a true and correct copy of said original and of the whole of said original so far as the same
relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; (B)
said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was given in accordance with such Open Meetings Law; and (D) there was a quorum of
the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
____day of November, 2014.

(Assistant) Secretary
(SEAL)
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SCHEDULE A
REVISED POLICY PROVISIONS
1. Insert to Part 21 of the Agency Policy Manual regarding Administrative Fees. The

following language shall be added to Section 2104(D) of the Agency Policy Manual (relating to Agency
Straight Lease Transactions):

“Notwithstanding the one percent (1%) fee formula for Straight Lease Transactions noted
above, in cases where the Straight Lease Transaction provides the applicant sales tax and/or
mortgage recording tax exemptions (but not real property tax exemptions), the Agency
administrative fee shall be one-half of one percent (0.5 of 1%) of the cost of the Agency Project. The
cost of the Agency Project shall be determined as noted above.”

2. As amended, Section 2104(D) of the Agency Policy Manual shall read as follows:

“(D) Amount: Straight Lease Transactions. The amount of the administrative fee for an
Agency Project involving straight lease transactions shall be computed as follows:

One percent (1.0%) of the cost of the Agency Project. The cost of the Agency Project
shall be the greater of (A) the amount financed by the applicant in undertaking the
Agency Project, or (B) the cost incurred by the applicant in undertaking the Agency
Project.

Notwithstanding the one percent (1%) fee formula for Straight Lease Transactions noted
above, in cases where the Straight Lease Transaction provides the applicant sales tax
and/or mortgage recording tax exemptions (but not real property tax exemptions), the
Agency administrative fee shall be one-half of one percent (0.5 of 1%) of the cost of the
Agency Project. The cost of the Agency Project shall be determined as noted above.

If the administrative fee is to be determined by the cost incurred by the applicant in

undertaking the Agency Project, the applicant shall deliver to the Agency at the closing
an affidavit certifying as to the cost of the Agency Project.”
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2014 MORTGAGE AMENDMENT APPROVAL RESOLUTION
DILEK, LLC PROJECT

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Agency located at 21 Lodge Street in the City of Albany,
Albany County, New York on November 20, 2014 at 12:15 p.m., local time.

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the
following members of the Agency were:

PRESENT:
Tracy Metzger Chairman
Hon. Darius Shahinfar Treasurer
Susan Pedo Secretary
Dominick Calsolaro Member
Lee Eck Member
C. Anthony Owens Member
Robert T. Schofield Member

ABSENT:

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Sarah Reginelli Chief Executive Officer
Bradley Chevalier Director of Economic Development, Capitalize Albany Corporation
Mark Opalka Interim Chief Financial Officer
Andrew Corcione Economic Developer, Capitalize Albany Corporation
Amy Gardner Administrative Assistant, Capitalize Albany Corporation
John J. Reilly, Esq. Issuer Counsel
A. Joseph Scott, 111, Esq. Special Issuer Counsel
The following resolution was offered by , seconded by
, to wit:

Resolution No. 1114-

RESOLUTION CONSENTING TO AND AUTHORIZING THE EXECUTION AND
DELIVERY OF CERTAIN MORTGAGE DOCUMENTS WITH RESPECT TO DILEK,
LLC PROJECT.

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the
“Enabling Act”) and Chapter 325 of the 1974 Laws of New York, as amended, constituting Section 903-a
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing,
improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial,
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research and recreation facilities, among others, for the purpose of promoting, attracting and developing
economically sound commerce and industry to advance the job opportunities, health, general prosperity
and economic welfare of the people of the State of New York, to improve their prosperity and standard of
living, and to prevent unemployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act) or to
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or
to lease said projects with the obligation to purchase; and

WHEREAS, pursuant to a resolution duly adopted by the members of the Agency on July 19,
2012 (the “Approving Resolution”), the Agency agreed to assist Dilek, LLC, a New York limited liability
company (the “Company”) in undertaking a project (the “Project”) consisting of the following: (A) (1)
the acquisition of an interest in a parcel of land containing approximately 0.06 acres and located at 423-
425 Madison Avenue in the City of Albany, Albany County, New York (the “Land”) together with the
existing facility containing approximately 1,730 square feet of space located on the Land (the “Existing
Facility”), (2) the demolition of the Existing Facility, (3) the construction of a new building to contain
approximately 7,000 square feet of space (the “Facility”) and (4) the acquisition and installation therein
and thereon of certain machinery and equipment (the “Equipment”) (the Land, the Facility and the
Equipment hereinafter collectively referred to as the “Project Facility”), the Facility and portions of the
Equipment to be owned by the Company and leased to various commercial and residential tenants,
including Mel’s Pies and Burgers, and the balance of the Equipment to be owned by Mel’s Pies and
Burgers, for use by the tenants for commercial, restaurant, retail and/or residential uses and other directly
and indirectly related activities; (B) the granting of “financial assistance” (within the meaning of the Act)
with respect to the foregoing, including potential exemptions from certain sales taxes, real estate transfer
taxes, mortgage recording taxes and real property taxes (the “Financial Assistance”); and (C) the lease
(with the obligation to purchase) or sale of the Project Facility to the Company or such other person as
may be designated by the Company and agreed upon by the Agency; and

WHEREAS, on March 14, 2013, the Agency executed and delivered a lease agreement dated as
of March 1, 2013 (the “Lease Agreement”) with Dilek, LLC (the “Company™); and

WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a
loan in the principal sum of up to $1,200,000 (the “Loan”) from Pioneer Savings Bank (the “Lender”),
which Loan was secured by (1) a mortgage and security agreement (the “Mortgage”) from the Agency
and the Company to the Lender and (2) an assignment of rents and leases (the “Assignment of Rents”)
from the Agency and the Company to the Lender; and

WHEREAS, the Company has advised the Agency that it is amending its financing (the
“Amendment”) with respect to the Project from the Lender; and

WHEREAS, in connection with the Amendment the Company desires that the Agency execute
and deliver certain amendment documents (the “New Mortgage™) from the Company and the Agency to
the Lender, as described in the e-mail from the Lender Counsel dated October 10, 2014 (the “Lender
Request™), a copy of which is attached hereto as Schedule A (the amendment documents together with
any other security documents or related documents being collectively referred to as the “Transaction
Documents™); and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations adopted pursuant
thereto by the Department of Environmental Conservation of the State of New York, being 6 NYCRR

-2-
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Part 617, as amended (the “Regulations” and collectively with the SEQR Act, “SEQRA”), the Agency
must satisfy the requirements contained in SEQRA prior to making a final determination whether to
proceed with the execution and delivery of the Transaction Documents; and

WHEREAS, pursuant to SEQRA, the Agency has reviewed the Lender’s request to have the
Agency execute and deliver the Transaction Documents in order to make a determination as to whether
such request is subject to SEQRA, and it appears that the actions contemplated by such request are not
considered “Actions” under SEQRA,;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY
INDUSTRIAL DEVELOPMENT AGENCY AS FOLLOWS:

Section 1. Based upon an examination of the Lender Request, the Agency hereby
determines that the Agency’s execution and delivery of the Transaction Documents constitutes a “Type |l
action” pursuant to 6 NYCRR 617.5(c)(23), and therefore that, pursuant to 6 NYCRR 617.6(a)(1)(i), the
Agency has no further responsibilities under SEQRA with respect to the Transaction Documents.

Section 2. The Agency hereby finds and determines that:

(A) By virtue of the Act, the Agency has been vested with all powers necessary and
convenient to carry out and effectuate the purposes and provisions of the Act and to exercise all
powers granted to it under the Act;

(B) The Agency has previously held a public hearing under Section 859-a of the Act
with respect to the original Project and the original granting of “financial assistance” relating to
the original Project;

© The Agency is not providing a mortgage recording tax exemption with respect to
the Transaction Documents;

(D) The Company is not in default under any of the Basic Documents, including the
PILOT Agreement (as defined in the Lease Agreement);

(E) The entering into of the Transaction Documents constitutes a “project,” as such
term is defined in the Act;

(P The Project site is located entirely within the boundaries of City of Albany, New
York;

(G) The completion of the Project will not result in the removal of a plant or facility
of the Company or any other proposed occupant of the Project Facility from one area of the State
of New York to another area of the State of New York or in the abandonment of one or more
plants or facilities of the Company or any other proposed occupant of the Project Facility located
in the State of New York; and

(H) It is desirable and in the public interest for the Agency to enter into the
Transaction Documents.

Section 3. The Agency hereby approves the execution and delivery of the Transaction
Documents, provided, however, that such consent is contingent upon (A) the written consent by any
holder of any mortgage on the Project Facility, if required, (B) approval by Agency Counsel and Agency

-3-
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Special Counsel to the form of the Transaction Documents, (C) compliance with the terms and conditions
contained in the Basic Documents, (D) evidence satisfactory to the Agency that all payments in lieu of
taxes and other local fees and assessments relating to the Project Facility, if any, have been paid, (E) no
mortgage recording tax exemption shall be granted in connection with the execution of the Transaction
Documents, (F) the payment by the Company of the administrative fee of the Agency, and all other fees
and expenses of the Agency in connection with the delivery of the Transaction Documents, including the
fees of Agency Counsel and Agency Special Counsel, and (G) the following additional conditions:

Section 4. Subject to the satisfaction of the conditions described in Section 3 hereof, the
Chairman (or Vice Chairman) of the Agency is hereby authorized to execute and deliver the Transaction
Documents, and, where appropriate, the Secretary (or Assistant Secretary) of the Agency is hereby
authorized to affix the seal of the Agency thereto and to attest the same, all in substantially the form
thereof presented to this meeting, with such changes, variations, omissions and insertions as the Chairman
(or Vice Chairman) shall approve, the execution thereof by the Chairman (or Vice Chairman) to constitute
conclusive evidence of such approval.

Section 5. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or provided for
by the provisions of the Transaction Documents, and to execute and deliver all such additional
certificates, instruments and documents, to pay all such fees, charges and expenses and to do all such
further acts and things as may be necessary or, in the opinion of the officer, employee or agent acting,
desirable and proper to effect the purposes of the foregoing Resolution and to cause compliance by the
Agency with all of the terms, covenants and provisions of the Lender Request.

Section 6. This Resolution shall take effect immediately.
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The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which
resulted as follows:

Tracy L. Metzger VOTING
Hon. Darius Shahinfar VOTING
Susan Pedo VOTING
Dominick Calsolaro VOTING
Lee Eck VOTING
C. Anthony Owens VOTING
Robert T. Schofield VOTING

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF ALBANY )

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes
of the meeting of the members of the Agency, including the Resolution contained therein, held on
November 20, 2014 with the original thereof on file in my office, and that the same is a true and correct
copy of said original and of such Resolution contained therein and of the whole of said original so far as
the same relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting.

I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
____day of November, 2014.

(Assistant) Secretary

(SEAL)
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SCHEDULE A

REQUEST FROM THE
BANK TO THE AGENCY

---SEE ATTACHED---

Joe: You may recall the above construction loan which closed on September 18, 2013. Pursuant
to the loan documents, the Construction Period ended on October 1, 2014. The Borrower has
requested a 6 month extension of this period which the Bank is willing to grant. What needs to
be done to get the City of Albany IDA’s consent to this extension? There is no new money and,
other then the 6 month extension, no change in the terms of the loan. | will need the IDA to join
in the execution of a Mortgage Modification and Extension Agreement as it executed the original
mortgage.

Thank you for your assistance.

James C. Blackmore

CARTER CONBOY

Attorneys and Counselors at Law

20 Corporate Woods Blvd.

Albany, New York 12211-2362

Tel: (518) 465-3484

Cell (518) 281-6941

Fax: (518) 465-1843

Email: jblackmore@carterconboy.com
Web: www.carterconboy.com

A-1
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Henry J. Nahal
Of Counsel

BY HAND DELIVERY &

OVERNIGHT MAIL

A. Joseph Scott, 111, Esq.
Partner

Hodgson Russ LLP

677 Broadway - Suite 301
Albany, NY 12207

Re: Dilek, LLC

Dear Mr. Scott:

It is my understanding that my client Dilek has requested a 6 month extension to the
have instructed me to send this letter on Dilek’s behalf requesting
same. Please consider this letter and my email of yesterday as a formal request by the Dilek for
a 6 month extension to our agreement. 1 believe you are aware that our lender, Pioneer, is
addition to the resolution, which I believe is on tomorrow’s agenda,
the IDA will have to join in the execution of a Mortgage Modification and Extension Agreement

existing agreement. They

willing to grant same. In

HISCOCK & BARCLAYW

November 19, 2014

as it executed the original mortgage.

Please call with any questions.

HIN:tm

/ Henry J. Nahal

80 State Street - Albany, New York 12207 hblaw.com

hnahal@hblaw.com Direct: 518.428.4251 Fax: 518.427.3462

8667754.1

Also Admitted in: Pennsylvania



TO: City of Albany Industrial Development Board
FROM: City of Albany Industrial Development Agency Staff
RE: Eleftheria Properties, LLC — Preliminary Project Summary

DATE: November 19, 2014

Staff Notes:
This is a preliminary project summary that will be updated as the project progresses through staff review and
Agency consideration. An application for assistance including sales and use tax exemption, mortgage recording
tax exemption, and a payment in lieu of taxes has been submitted.

Applicant: Eleftheria Properties, LLC

Managing Members (% of Ownership): James J. Googas (100.0%)

Project Location: 241 South Allen Street

Project Description: The vacant project site, approximately 2.179 acres, was acquired on
March 14, 2014. The Project entails the construction of two, three story, 30,800 +/- square foot
garden apartment buildings. There will be a total of 48 units split equally between the two
buildings. There will be a total of 84 parking spaces, 60 of which will be located beneath the
two buildings (made possible by the sloping topography of the site). The Project will offer one
and two bedroom apartments with the one bedroom apartments at 1,040 +/- square feet and the
two bedroom apartments ranging from 1,110 +/- square feet to 1,290 +/- square feet. The
apartments will include hardwood floors, ceramic tile floors in kitchen/baths, stainless steel
appliances, in-unit laundry (with washer and dryer), walk-in closets, private balconies, etc.
Estimated Project Cost: $6,200,000

Type of Financing: Straight Lease

Amount of Bonds Requested: None

Estimated Total Purchases Exempt from Sales Tax: $2,500,000

Estimated Total Mortgage Amount: $5,200,000

Current Total Assessment: $125,000 (per 2014 assessment roll)

Estimated Improved Total Assessment: $2,880,000 (per Applicant’s discussion with
Commissioner of Assessment & Taxation)

Requested PILOT: Applicant proposes entering into a PILOT agreement with the IDA. The
abatement schedule would be as follows: Year 1 of abatement 50%; Year 2 of abatement 40%;

1



Year 3 of abatement 30%; Year 4 of abatement 20%; Year 5 of abatement 10%. Taxes off of full
assessment will be paid every year thereafter.

Estimated Value of Total PILOT Payments:
o Total PILOT Payments: $534,244
= Assumes fixing the base value at the current assessment of vacant land. If base
value was determined to be land PILOT payments would go up.

Estimated Value of Tax Exemptions:
o NYS Sales and Compensating Use Tax: $200,000
o Mortgage Recording Taxes: $65,000
o Real Property Taxes: $211,065
= Assumes fixing the base value at the current assessment of vacant land. If base
value was determined to be land real property tax exemptions would go down.
o Other: N/A

Employment Impact:
o Projected Permanent: (1) new jobs with up to an additional 2 new jobs
o Projected Construction: (50) jobs

Strategic Initiatives:
o Albany 2030

= Increase job opportunities for all residents.

= Encourage investment in urban land and buildings for employment and housing.

» Provide a variety of housing types to meet the varied needs of Albany’s
households, including market, moderate and low income housing.

= Encourage diverse intergenerational housing. Diverse housing includes options for
residents throughout different stages of life (e.g. students, couples, families with
children, seniors) in the same neighborhood.

Planning Board Actions:
o Issued a Negative Declaration for this Unlisted Action as per the provisions of SEQR on
7/17/14.
o Approved the site plan on 7/17/14.

Estimated IDA Fee
o Fee amount: TBD

Mission
o The purpose of the Industrial Development Agency is to promote, develop, encourage
and assist in the acquiring, constructing, reconstructing, improving, maintaining,
equipping and furnishing industrial, manufacturing, warehousing, commercial, research
and recreation facilities. The Agency aims to protect and promote the health of the
inhabitants of the City of Albany by the conservation, protection and improvement of the
natural and cultural or historic resources and environment and to control land, sewer,



water, air, noise or general environmental pollution derived from the operation of
industrial development.



MEMO

TO: City of Albany Industrial Development Board
FROM: City of Albany Industrial Development Agency Staff
RE: Eleftheria Properties, LLC

DATE: November 19", 2014

The Applicant has provided an updated application.

As a side note, to better serve Applicants, we have begun the roll-out of fillable PDF
application forms. A few kinks need to be worked out. We ask for your patience in the
meantime.



CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY

APPLICATION

IMPORTANT NOTICE: The answers to the questions contained in this application are necessary to determine
your firm’s eligibility for financing and other assistance from the City of Albany Industrial Development Agency. These
answers will also be used in the preparation of papers in this transaction. Accordingly, all questions should be answered
accurately and completely by an officer or other employee of your firm who is thoroughly familiar with the business and
affairs of your firm and who is also thoroughly familiar with the proposed project. This application is subject to
acceptance by the Agency.

TO: CITY OF ALBANY INDUSTRIAL DEVELOPMENT AGENCY
c/o Department of Economic Development
21 Lodge Street
Albany, New York 12207

This application by applicant respectfully states:

Eleftheria Properties, LLC

APPLICANT:
APPLICANT’S ADDRESS: F-O- BOX 8683

crry: Albany srate: NY p cope: 12208

PHONE NO.: 441-8115 FAX NO.: E-MALIL: [90098s@nycap.rr.com

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO

THIS APPLICATION:
James J. Googas

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:

NAME OF ATTORNEY:

ATTORNEY’S ADDRESS:

CITY: STATE: Z1P CODE:
PHONE NO.: FAXNO.: E-MAIL:

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 HEREOF BEFORE FILLING
OUT THIS FORM.
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INSTRUCTIONS

L. The Agency will not approve any application unless, in the judgment of the
Agency, said application and the summary contains sufficient information upon
which to base a decision whether to approve or tentatively approve an action.

2% Fill in all blanks, using “none” or “not applicable” or “N/A” where the question is
not appropriate to the project which is the subject of this application (the
“Project”).

3 If an estimate is given as the answer to a question, put “(est)” after the figure or

answer which is estimated.
4, If more space is needed to answer any specific question, attach a separate sheet.

B, When completed, return eight (8) copies of this application to the Agency at the
address indicated on the first page of this application.

6. The Agency will not give final approval to this application until the Agency
receives a completed environmental assessment form concerning the Project
which is the subject of this application.

7 Please note that Article 6 of the Public Officers Law declares that all records in
the possession of the Agency (with certain limited exceptions) are open to public
inspection and copying. If the applicant feels that there are elements of the
Project which are in the nature of trade secrets or information, the nature of which
is such that if disclosed to the public or otherwise widely disseminated would
cause substantial injury to the applicant’s competitive position, the applicant may
identify such elements in writing and request that such elements be kept
confidential in accordance with Article 6 of the Public Officers Law.

8. The applicant will be required to pay to the Agency all actual costs incurred in
connection with this application and the Project contemplated herein (to the extent
such expenses are not paid out of the proceeds of the Agency’s bonds issued to
finance the Project). The applicant will also be expected to pay all costs incurred
by general counsel and bond counsel/special counsel to the Agency. The costs
incurred by the Agency, including the Agency’s general counsel and bond
counsel, may be considered as a part of the Project and included as a part of the
resultant bond issue.

9. The Agency has established an application fee of One Thousand Five Hundred
Dollars ($1,500) to cover the anticipated costs of the Agency in processing this
application. A check or money order made payable to the Agency must
accompany each application. THIS APPLICATION WILL NOT BE
ACCEPTED BY THE AGENCY UNLESS ACCOMPANIED BY THE
APPLICATION FEE.
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10.  The Agency has also established an administrative fee equal to (A) one percent
(1%) of the cost of the Project in the case of an Agency Straight Lease
Transaction, and (B) one percent (1%) of the aggregate principal amount of the
bonds to be issued by the Agency in the case of an Agency Bond Transaction.
The Agency has also established an administrative fee for the issuance of
refunding bonds for Agency Bond Transactions. The formula for the calculation
of the administrative fee for the issuance of refunding bonds is outlined in the
Agency’s Policy Manual. THESE FEES ARE PAYABLE ON THE CLOSING

DATE.
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FOR AGENCY USE ONLY

Project Number

Date application Received by Agency

Date application referred to attorney for review

Date copy of application mailed to members

Date notice of Agency meeting on application posted

9. Date scheduled for public hearing

6. Date notice of Agency meeting on application mailed . 20
7. Date of Agency meeting on application .20
8. Date Agency conditionally approved application , 20

. 20

Date Environmental Assessment Form (“EAF”) received

Date Agency completed environmental review

Date of tinal approval of application
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SUMMARY OF PROJECT

Applicant: Eleftheria Properties, LLC

Contact Person: James J. Googas (member)

Phone Number: 518-438-2093 or 518-441-8115

Occupant: Eleftheria Properties, LLC

Project Location: 241 S. Allen Street, Albany, NY 12208

Approximate Size of Project Site: 2.179 acres/94,920 sq. ft.

Description of Project:
Construct two (2) 43,417 sq. ft. apartment buildings (including basement p:

Type of Project: DManuﬂic[uring DWal'elloltsc!Distribulion

Commercial DNot-For-Proﬁt
DOther-Speci fy

Employment Impact:  Existing Jobs
New Jobs 50 part time and 1 full time (possibly 3)

Project Cost: $ G;)Zaq; 000 —

Type of Financing: DTax-Exempt I:I'I‘axablc Strai ght Lease

Amount of Bonds Requested: § VA

Estimated Value of Tax-Exemptions:

N.Y.S. Sales and Compensating Use Tax: $ 200,000 (approximate)
Mortgage Recording Taxes: $ 65.000 ,

Real Property Tax Exemptions: $ See Hffachmens
Other (please specify): $
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I INFORMATION CONCERNING THE PROPOSED OCCUPANT OF THE PROJECT
(HEREINAFTER, THE “COMPANY™).

A. Identity of Company:
1. Company Name:

Eleftheria Properties, LLC

Present Address: P.O. Box 8683, Albany, New York

Zip Code: 12208

Employer’s D No.: 46-4793813

2 If the Company differs from the Applicant, give details of relationship:

85 Indicate type of business organization of Company:

a. Corporation (If so, incorporated in what country?
What State? Date Incorporated? Type of
Cm‘[ﬁion? Authorized to do business in New York?

Yes| |[;No _|_|)‘

b. I_:_lPartnership (if so, indicate type of partnership .
Number of general partners , Number of limited partners ).

c. Limited liability company,

Date created? 2/12/114

d. I:I_ Sole proprietorship

4. Is the Company a subsidiary or direct or indirect affiliate of any other
organization(s)? If so, indicate name of related organization(s) and relationship:
N/A
B. Management of Company:
1. List all owners, officers, members, directors and partners (complete all columns

for each person):
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NAME
(First, Middle, Last) OTHER PRINCIPAL
HOME ADDRESS OFFICE HELD BUSINESS
James J. Googas Sole Member N/A
P.O. Box 8683
Albany, New York 12208
2. Is the Company or management of the Company now a plaintiff or a defendant in
any civil or criminal litigation? Yes D ; No .
3, Has any person listed above ever been convicted of a criminal offense (other than
a minor traffic violation)? Yes D_: No .
4. Has any person listed above or any concern with whom such petson has been

connected ever been in receivership or been adjudicated a bankrupt? Yes

(If yes to any of the foregoing, furnish details in a separate attachment).

51 If the answer to any of questions 2 through 4 is yes, please, furnish details in a

D; No .

separate attachment.

Principal Owners of Company:

1. Principal owners of Company: Is Company publicly held? Yes D ; No .
If yes, list exchanges where stock traded:

2= If no, list all stockholders having a 5% or more interest in the Company:

NAME

ADDRESS

PERCENTAGE OF
HOLDING

J:lme} J. &o?]af
P0.Box 8683
/)Ibaw Ny, 12208

fole MSMé”‘

WA

012001.00005 Business 4118844v5




D. Company’s Principal Bank(s) of account:

Berkshire Bank, 41 State Street, Albany, New York 12207 attn: Ted DeConno, Jr. 729-1420

IT. DATA REGARDING PROPOSED PROJECT

A. Summary: (Please provide a brief narrative description of the Project.)

Construct two buildings (basement level interior parking) with twenty four units in each.

B. Location of Proposed Project:
1. Street Address ‘;Z/ / 5: #//Ch 57‘
2 City of /64 n
3 Town of /4 /
4, Village of
5.

County of A4/ ba,;y/

C. Project Site:

1.

Approximate size (in acres or square feet) of Project site:.

Is a map, survey or sketch of the project site attached? Yes ; No ;

2.

012001,00005 Business 4118844v5

Are there existing buildings on project site? Yes [ ]: No ;
a. If yes, indicate number and approximate size (in square feet) of cach
existing building:

b. Are existing buildings in operation? Yes D; No .
If yes, describe present use of present buildings:

c. Are existing huiidinis abandoned? Yes l:l No . About to be

abandoned? Yes D; No . If yes, describe:

d. Attach photograph of present buildings.



3. Utilities serving project site: </ *7 aﬁ é/él&/

Water-Municipal:
Other (describe)

Sewer-Municipal: e ,'7? ot A /}@){

Other (describe)

Electric-Utility: &’dvé/’o ha / Gros ﬂ

Other (describe)
Heat-Utility:
Other (describe) Wational Gvid.
] legal j ite: . .
4 Present legal owner of project site Eleftheria Properties, LLC
a. If the Company owns project site, indicate date of purchase:
March 14 , 2014 ; Purchase price: $ 125000 .
b. If Company does not own the Project site, does Company_have option
signed with owner to purchase the Project site? Yes D_; No b If yes,
indicate date option signed with owner: , 20 ; and the date the option
expires: .20 .
c. If the Company does not own the project site, is there a relationship

legally or by common control between the Company and the present owners of
the project site? Yes D: No D If yes, describe:

5. a. Zoning District in which the project site is located:

R-3A Multi Family Low Density Residential District

b. Are there any variances or special permits affecting the site? Yes ;
No m If yes, list below and attach copies of all such variances or special

permits:

ZBA (height variance) and Planning Board (site plan approval)

D. Buildings:
| Does part of the Project consist of a new building or buildings? Yes ; No
ﬂ. If yes, indicate number and size of new buildings:

Two new buildings approximately 40,000 sq. ft each with 24 units per building (see-
=

buildings? Yes : No If yes, indicate the buildings to be expanded or

2. Does part of the Prol'ect consist of additions and/or renovations to the existing
renovated, the size of any expansions and the nature of expansion and/or renovation:

3. Describe the principal uses to be made by the Company of the building or
buildings to be acquired, constructed or expanded:

-10 -
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Two 24 unit buildings consisting of six one bedroom and eighteen two bedroom for

E. Description of the Equipment:
1. Does a part of the Project consist of the acquisition or installation of machinery,
equipment or other personal property (the “Equipment”)? Yes; No L If

yes, describe the Equipment:

HVAC, ede.,

2. With respect to the Equipment to be acquired, will any of the Equipment be
Equipment which has previously been used? Yes : No . If yes, please
provided detail:

3. Describe the principal uses to be made by the Company of the Equipment to be

acquired or installed:

%«r‘ﬁu ewﬂyﬂk’/y Use

F. Project Use:

1. What are the principal products to be produced at the Project?
%w?‘m G'VVL / /%/"/'7 //5 ¢
2. What are the principal activities to be conducted at the Project?
A}lar d(m ew%/ééﬂf/y %‘ <
3. Does the Project include facilities or property that are primarily used in making

retail sales_of goods or services to customers who personally visit such facilities? Yes

; No . If yes, please provide detail:

fpernens

4, If the answer to question 3 is yes, what percentage of the cost of the Project will
be expended on such facilities or property primarily used in making retail sales of goods
or serviees to customers who personally visit the Project? 100 %

5. If the answer to question 3 is yes, and the answer to question 4 is more than
33.33%, indicate whether any of the following apply to the Project:

-11-
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a. Will_the Project be operated by a not-for-profit corporation? YESD;
No . Ifyes, please explain:

b. Is the Project likely to attract a significant number of visitors from
outside the et[‘fnomic development region in which the Project will be

located? Yes| ;Nn_. If yes, please explain:

c. Would the Project occupant, but for the contemplated financial assistance
from the Agency, locate the related jobs outside the State of New York?
YesD; No. If yes, please explain:

d. Is the predominant purpose of the Project to make available goods or
services which would not, but for the Project, be reasonable accessible to
the residents of the city, town or village within which the Project will be
located, because of a lack of reasonably ’gccesmble retail trade facilitics
offering such goods or services? Yes! No . If yes, please
provide detail: M

Offering rental housing/apartments

e. Will the Project be located in one of the following: (i) an area designed
as an economic development zone pursuant to Atrticle 18-B of the
General Municipal Law; or (ii) a census tract or block numbering area
(or census tract or block numbering area contiguous thereto) which,
according to the most recent census data, has (x) a poverty rate of at least
20% for the year in which the data relates, or at least 20% of households
receiving public assistance, and (y) an unemployment rate of at least 1.25

times the statewijde u sloyment rate for the year to which the data
relates? Ye Noﬁ Ifyes, please explain:

Conti aa)' 7{ // // ﬁ/f?ﬂﬂe/ consus fm:f

6. If the answers to any of subdivisions c. thr ough e. of questlon 5 is yes, will the

Project preserve permanent, private sector jobs or increase veaa imber of
permanent, private sector jobs in the State of New York? Yes If yes,

please explain:

One full time and potentially two additional

7. Will the completion of the Project result in the removal of a plant or facility of
the Company or another proposed occupant of the Project (a “Project Occupant”)
one_area of the State of New York to another arca of the State of New York? Yes
No. If yes, please explain:

-12 -
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8. Will the completion of the Project result in the abandonment of one or motre
plants or facilities of the Company located in the State of New York? YesD; Nou
If yes, please provide detail:

9. If the answer to either question 7 or question 8 is yes, indicate whether any of the
following apply to the Project:

a. Is the Project reasonably necessary to preserve the competitive position
of the Company on such Project Occupant in its industry? Yesjj_;
NOD. If yes, please provide detail:

i

b. Is the Project reasonably necessary to discourage the Company or such
Project Occupant from removing such other plant or facility to a location
outside the State of New York? Yeslj; NOD.. If yes, please

provide detail: W

G. Other Involved Agencies:

1. Please indicate all other local agencies, boards, authorities, districts, commissions
or governing bodies (including any city, county and other political subdivision of the
State of New York and all state departments, agencies, boards, public benefit
corporations, public authorities or commissions) involved in approving or funding or
directly undertaking action with respect to the Project. For example, do you need a
municipal building permit to undertake the Project? Do you need a zoning approval to
undertake the Project? If so, you would list the appropriate municipal building
department or planning or zoning commission which would give said approvals.

Albany Zoning Board of Appeals and Planning Board

2. Describe the nature of the involvement of the federal, state or local agencies
described above:

Variance and Site Plan Approval

H. Construction Status:

1. Has construction work on this Project begun? Yes ; No D If yes, please
discuss in detail the approximate extent of construction and the extent of completion.
Indicate in your answer whether such specific steps have been completed as site
clearance and preparation; completion of foundations; installation of footings; etc.:

= 6 -
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Site Clearance and preparation

2. Please indicate amount of funds expended on this Project by the Company in the
past three (3) years and the purposes of such expenditures:

Approximately $900,000

Method of Construction After Agency Approval:

1. If the Agency approves the Project which is the subject of this application, there
are two methods that may be used to construct the Project. The applicant can construct
the Project privately and sell the Project to the Agency upon completion. Alternatively,
the applicant can request to be appointed as “agent” of the Agency, in which case certain
laws applicable to public construction may apply to the Project. Does the applicant wish
to_be deSiﬁd as “agent” of the Agency for purposes of constructing the Project? Yes

; No

A If the answer to question 1 is yes, does the applicant desire such “agent” status
prior to the closing date of the financing? Yes; NOLL_—L

II. INFORMATION CONCERNING LLEASES OR SUBLEASES OF THE PROJECT. (PLEASE

COMPLETE _THE FOLLOWING SECTION IF THE COMPANY INTENDS TO LEASE OR

SUBLEASE ANY PORTION OF THE PROJECT).

A.

Does the Company intend to lease or sublease more than 10% (by area or fair market
value) of the Project? Yes : Noﬁ. If yes, please complete the following for each
existing or proposed tenant or subtenant:
1 Sublessee name: N/A

Present Address: N/A

City: State: Zip:

Employer’s ID No.: N/A
Sublessee is: Corporation: J:l Partnership: J___l Sole Proprietorship

Relationship to Company: N/A

Percentage of Project to be leased or subleased: N/A

Use of Project intended by Sublessee: N/A

Date of lease or sublease to Sublessee: N/A

Term of lease or sublease to Sublessee: N/A

Will any portion of the space leased by this sublessee be primarily used in
making retail sales of goods or services to customers who personally visit the

Project? YesD_; No . Ifyes, please provide on a separate attachment (a)
details and (b) the answers to questions TI(F)(4) through (6) with respect to such
sublessee.

-14-
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2. Sublessee name: N/A
Present Address: N/A
City: State: Zip:
Employer’s ID No.: N/A
Sublessee is:
I:l Corporation: |:, Partnership: |:| Sole Proprietorship
Relationship to Company: N/A
Percentage of Project to be leased or subleased: N/A
Use of Project intended by Sublessee: N/A
Date of lease or sublease to Sublessee: N/A
Term of lease or sublease to Sublessee:
Will any portion of the space leased by this sublessee be primarily used in
making retail s of goods or services to customers who personally visit the
Project? Yes : No! . If yes, please provide on a separate attachment (a)
details and (b) the answers to questions TI(F)(4) through (6) with respect to such
sublessee.

3. Sublessee name: N/A
Present Address: N/A
City: State: Zip:
Employer’s ID No.: N/A
Sublessee is: ]:|C01 ‘poration: :l Partnership: l:l Sole Proprietorship
Relationship to Company: N/A
Percentage of Project to be leased or subleased: N/A
Use of Project intended by Sublessee: N/A
Date of lease or sublease to Sublessee: N/A
Term of lease or sublease to Sublessee: N/A
Will any portion of the space leased by this sublessee be primarily used in
making retail sales of goods or services to customers who personally visit the
Project? chJ:’_: No, . If yes, please provide on a separate attachment (a)
details and (b) the answers to questions I[(F)(4) through (6) with respect to such
sublessee.

B. What percentage of the space intended to be leased or subleased is now subject to a

binding written lease or sublease? N/A

V. Employment Impact

A. Indicate below the number of people presently employed at the project site and the
number that will be employed at the project site at end of the first and second years after the
Project has been completed (Do not include construction workers). Also indicate below the
number of workers employed at the project site representing newly created positions as opposed
to positions relocated from other project sites of the applicant. Such information regarding
relocated positions should also indicate whether such positions are relocated from other project
sites financed by obligations previously issued by the Agency.
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TYPE OF EMPLOYMENT

PROFESSIONAL
MANAGERIAL

SKILLED

SEMI-
SKILLED

UNSKILLED

TOTALS

Present
Full Time

0

0

0

0

0

Present
Part Time

Present
Seasonal

First Year
Full Time

First Year
Part Time

First Year
Seasonal

O |0 |~ |0 0O

OO |~10O0 |0

Second Year

2*

OO0 |0 |0 O

OO |00 |0 |0 |0

OO0 O0O|O0O|O0O|O0 | O

Full Time
Second Year
Part Time 0 O
Second Year
Seasonal O 0 O O O
B. Please prepare a separate attachment describing in detail the types of employment at the

project site. Such attachment should describe the activities or work performed for each type of

employment.

V. Project Cost

A.

Anticipated Project Costs. State the costs reasonably necessary for the acquisition of the

project site and the construction of the proposed project including the acquisition and installation
of any machinery and equipment necessary or convenient in connection therewith, and including

any utilities, access roads or appurtenant facilities, using the following categories:

Land

Buildings

Description of Cost

Machinery and equipment costs
Utilities, roads and appurtenant costs
Architects and engineering fees
Costs of Bond issue (legal, financial

012001.00005 Business 4118844v5
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Amount

$

i ax @cf};000~ 55359000
$

s . Ag06,000

$ f/.zjaap




and printing) § NA
Construction loan fees and interest

(if applicable) $
Other (specify) $
$
$
$
TOTAL PROJECT COST 4 Jgj,zogoﬂo

Have any of the above expenditures already been made by applicant?

3es ; No

. (If yes, indicate particular.)

# 00,000

BENEFITS EXPECTED FROM THE AGENCY

A. Financing

1.

012001.00005 Business 4118844v5

Is the applicant requesting that the Agency issue bonds to assist in financing the
Project? Yes D; No . If yes, indicate:

a. Amount of loan requested: :IDollars;
b. Maturity requested: Years.

Is the interest on such bonds intended to be exempt from federal income
taxation? Yes |:|;No :

If the answer to question 2 is yes, will any portion of the Project be used for any
of the following purposes:

retail food and beverage services:_Yes :No[[
automobile sales or service: Yes ; No
recreation or entertainment: Yes_l:,; No |
golf course: Yes : No

country club: Yes ; No

massage parlor: Yes
tennis club: Yes : No

skating facility (including roller

skating, skateboard and ice skating): YesD: NOD
racquet sports facility (including

handball and racquethall court): chJ:I; NO_I:I_

hot tub facility: Yes

suntan facility: Yes
racetrack: Yes : No

TR MO a0 op

5=

If the answer to any of the above questions contained in question 3 is yes, please
furnish details on a separate attachment.

-17-



5. Is the Project located in the City’s federally designated Enterprise Zone?
vl o]

6. Is the applicant rc?ucstiug the Agency to issue federally tax-exempt Enterprise

Zone bonds? Yes :No
B. Tax Benefits
1. Is the applicant requesting any real property tax exemption_that would not be
available to a project that did not involve the Agency? Yes @

A Is the applicant expecting that the financing of the Project will be secured by one
or more mortgages? Yesw; No D If yes, what is the approximate amount of
financing to be secured by morigages? §$ 5.200,000 ;

avoiding payment of N.Y.S. Sales Tax or Compensating Use Tax? Yes
If yes, what is the approximate amount of purchases which the appllcan expcct‘;
exempt from the N.Y.S. Sales and Compensating Use Taxes? $ 3\; ?‘f o900 — .

3. Is the applicant expecting to be appointed agent of the Agency for pur pn E j
to be

4. What is the estimated value of each type of tax-exemption being sought in
connection with the Project? Please detail the type of tax-exemption and value of the
exemption.
a. N.Y.S. Sales and Compensating Use Taxes: § 200,000
b. Mortgage Recording Taxes: { €50v0
€ Real Property Tax Exemptions: $ Jee MOWL
d. Other (please specify):
$
$
5. Are any of the tax-exemptions being sought in connection with the Project

inconsistent with the Agency’s tax-exemption policy contained in its Rules and
Regulations? Yes D; No . If yes, please explain.

6. Is the Project located in the City’s state designated Empire Zone? YesD_:

No/.

C. Project Cost/Benefit Information. Complete the attached Cost/Benefit Analysis so that
the Agency can perform a cost/benefit analysis of undertaking the Project. Such information should
consist of a list and detailed description of the benefits of the Agency undertaking the Project (e.g.,
number of jobs created, types of jobs created, economic development in the area, etc.). Such information
should also consist of a list and detailed description of the costs of the Agency undertaking the Project
(e.g., tax revenues lost, buildings abandoned, etc.).

VI REPRESENTATIONS BY THE APPLICANT. The applicant understands and agrees with the
Agency as follows:

- 18-
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A. Job Listings. Except as otherwise provided by collective bargaining agreements, new
employment opportunities created as a result of the Project will be listed with the New York State
Department of Labor Community Services Division (the “DOC”) and with the administrative
entity (collectively with the DOC, the “JTPA Entities”) of the service delivery area created by the
federal job training partnership act (Public Law 97-300) (“JTPA”) in which the Project is located.

B. First Consideration for Employment: In accordance with Section 858-b(2) of the New
York General Municipal Law, the applicant understands and agrees that, if the Project receives
any Financial Assistance from the Agency, except as otherwise provided by collective bargaining
agreements, where practicable, the applicant will first consider persons eligible to participate in
JTPA programs who shall be referred by the JTPA Entities for new employment opportunities
created as a result of the Project.

C. City Human Rights Law. The Applicant agrees to endeavor to comply with the
provisions of Article XI, Division 2 of the City Code, entitled “The Omnibus Human Rights
Law”. The Applicant understands that it is not subject to the provisions of The Omnibus Human
Rights Law.

D. Annual Sales Tax Filings. In accordance with Section 874(8) of the New York General
Municipal Law, the applicant understands and agrees that, if the Project receives any sales tax
exemptions as part of the Financial Assistance from the Agency, in accordance with Section
874(8) of the General Municipal Law, the applicant agrees to file, or cause to be filed, with the
New York State Department of Taxation and Finance, the annual form prescribed by the
Department of Taxation and Finance, describing the value of all sales tax exemptions claimed by
the applicant and all consultants or subcontractors retained by the applicant.

F. Annual Employment Reports: The applicant understands and agrees that, if the Project
receives any Financial Assistance from the Agency, the applicant agrees to file, or cause to be
filed, with the Agency, on an annual basis, reports regarding the number of people employed at
the Project site.

-19 -
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G. Absence of Conflicts of Interest: The applicant has received from the Agency a list of the
members, officers and employees of the Agency. No member, officer or employee of the Agency
has an interest, whether direct or indirect, in any transaction contemplated by this Application,
except as hereinafter described:

H. Local Labor Information: The applicant is aware of and understands the provisions of
Part 24 of the Policy Manual of the Agency. Pursuant to Part 24 of the Policy Manual of the
Agency, the applicant agrees to provide information, in form and substance satisfactory to the
Agency, relating to construction activities for projects; specifically: (i) the Company’s contact
person responsible and accountable for providing information about the bidding for and awarding
of construction contracts relative to this Application and the Project, (ii) the nature of
construction jobs created by the Project, including the number, type, and duration of construction
positions; and (iii) submit to the Agency a “Construction Completion Report” listing the names
and business locations of prime contractors, subcontractors, and vendors who were engaged in the
construction phase of the Project.

L Additional Fee for Low Income Housing/Tax Credit (9% only) Projects: An annual
administrative fee equal to $10,000 shall be payable annually by the applicant on each January 1
for a term equal to ten (10) years. This annual administrative fee is in addition to the standard
administrative fee for Agency Straight Lease Transactions and Agency Bond Transactions and is
applicable to Projects which provide for low income housing/tax credit (9% only) projects.

1. Assignment of Agency Abatements: In connection with any Agency Straight Lease
Transaction or Agency Bond Transaction, the Agency may grant to the applicant certain
exemptions from mortgage recording taxes, sales and use taxes and real property taxes. The
applicant understands that the grant of such exemptions by the Agency is intended to benefit the
applicant. Subsequently, if the applicant determines to convey the Project and, in connection
with such conveyance to assign such exemptions to the purchaser, the applicant understand that
any such assignment is subject to review and consent by the Agency, together with the
satisfaction of any conditions that may be imposed by the Agency.

K. Additional Information. Additional information regarding the requirements noted in this
Application and other requirements of the Agency are included the Agency’s Policy Manual
which can be accessed at www.albanyida.com.

“Q

7 /A

NOTE:

APPLICANT MUST ALSO C(ﬁPLETE THE APPROPRIATE VERIFICATION

APPEARING ON PAGES 18 THROUGH 21 HEREOF BEFORE A NOTARY PUBLIC AND MUST
SIGN AND ACKNOWLEDGE THE HOLD HARMLESS AGREEMENT APPEARING ON PAGE 22

-20 -
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VERIFICATION

(Tf Applicant is a Corporation)

STATE OF )
) SS.:
COUNTY OF )

deposes and says that he is the
(Name of chief executive of applicant)
of ,

(Title) (Company Name)
the corporation named in the attached application; that he has read the foregoing application and knows
the contents thereof; and that the same is true and complete and accurate to the best of his knowledge.
Deponent further says that the reason this verification is made by the deponent and not by said company
is because the said company is a corporation. The grounds of deponent’s belief relative to all matters in
the said application which are not stated upon his own personal knowledge are investigations which
deponent has caused to be made concerning the subject matter of this application as well as information
acquired by deponent in the course of his duties as an officer of and from the books and papers of said
corporation.

(officer of applicant)

Sworn to before me this
day of ,20 .

(Notary Public)

-21-
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VERIFICATION

(If applicant is sole proprietor)

STATE OF )
) SS.:
COUNTY OF )

, deposes and says

(Name of Individual)
that he has read the foregoing application and knows the contents thereof; and that the same is true and
complete and accurate to the best of his knowledge. The grounds of deponent’s belief relative to all
matters in the said application which are not stated upon his own personal knowledge are investigations
which deponent has caused to be made concerning the subject matter of this application.

Sworn to before me this
___dayof ,20 .

(Notary Public)

590

012001.00005 Business 41 18844vS



VERIFICATION

(If applicant is partnership)

STATE OF )
) SS.:
COUNTY OF )
, deposes and says
(Name of Individual)
that he is one of the members. of the firm of 3

(Limited Liability Company)
the limited liability company named in the attached application: that he has read the foregoing application
and knows the contents thereof: and that the same is true and complete and accurate to the best of his
knowledge. The grounds of deponent’s belief relative to all matters in the said application which are not
stated upon his own personal knowledge are investigations which deponent has caused to be made
concerning the subject matter of this application as well as information acquired by deponent in the
course of his duties as a member of and from the books and papers of said limited liability company.

Sworn to before me this
__dayof , 20_.

(Notary Public)

=23
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VERIFICATION

(If applicant is limited liability company)

STATE OF New Yorl¢ )

) SS.:

COUNTY OF Mlagh}t )

\7’;#{&5 \),/é%;f 45 , deposes and says
(Name of Individual) , ﬁ . A é
that he is one of the members of the firm of 57 f%)%’/ /e reper V/ng y;

(Paﬂnership Naﬁne)
the partnership named in the attached application; that he has read the foregoing application and knows
the contents thereof; and that the same is true and complete and accurate to the best of his knowledge.
The grounds of deponent’s belief relative to all matters in the said application which are not stated upon
his own personal knowledge are investigations which deponent has caused to be made concerning the

subject matter of this application as well as information acqiryd by deponent in the of his duties
ip.
/ Gk m&

Sworn to before me this // /

144k day of ¥ wumber, 2014
MATTHEW A UDASIN

Notary Public - State of New York
No. 01-UD6289457

Dhpprize . cgietere" Qualified in Albany County
= My Commission Expires 09/30/2017

(Notary Public)

NOTE: THIS APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS THE HOLD
HARMLESS AGREEMENT APPEARING ON PAGE 22 IS SIGNED BY THE APPLICANT.

Ve

-24 -
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HOLD HARMLESS AGREEMENT

Applicant hereby releases City of Albany Industrial Development Agency and the members,
officers, servants, agents and employees thercof (hereinafter collectively referred to as the “Agency”)
from, agrees that the Agency shall not be liable for and agrees to indemnify, defend and hold the Agency
harmless from and against any and all liability arising from or expense incutred by (i) the Agency’s
examination and processing of, and action pursuant to or upon, the attached Application, regardless of
whether or not the application or the project described therein or the issue of bonds requested therein are
favorably acted upon by the Agency, and (ii) the Agency’s financing of the Project described therein;
including without limiting the generality of the foregoing, all causes of action and attorneys’ fees and any
other expenses incurred in defending any suits or actions which may arise as a result of any of the
foregoing. If, for any reason, the Applicant fails to conclude or consummate necessary negotiations, or
fails, within a reasonable or specified period of time, to take reasonable, proper or requested action, or
withdraws, abandons, cancels or neglects the Application, or if the Agency or the Applicant are unable to
find buyers willing to purchase the total bond issue requested, then, and in that event, upon presentation
of an invoice itemizing the same, the Applicant shall pay to the Agency, its agents or assigns, all actual
costs incurred by the Agency in the processing of the Application, including attorneys” fees, if any.

Sworn to before me this

14t day of Nowmise; 2014

N MATTHEW A UDASIN
otary Public - State of New York
@M 7 No. 01-UD6289457
(Notary Public) Qualified in Albany County
My Commission Expires 09/30/2017

iy

-25-
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TO: Project Applicants

FROM: City of Albany Industrial Development Agency

RE: Cost/Benefit Analysis

In order for the City of Albany Industrial Development Agency (the “Agency”) to prepare a
Cost/Benefit Analysis for a proposed project (the “Project”), the Applicant must answer the questions
contained in this Project Questionnaire (the “Questionnaire”) and complete the attached Schedules. This
Questionnaire and the attached Schedule will provide information regarding various aspects of the

Project, and the costs and benefits associated therewith.

Since we need this Questionnaire to be completed before we can finalize the Cost/Benefit
Analysis, please complete this Questionnaire and forward it to us at your earliest convenience.

PROJECT QUESTIONNAIRE

1. Name of Project Beneficiary (“Company™):
| 2. Brief Identification of the Project:

3. Estimated Amount of Project Benefits Sought:
A. Amount of Bonds Sought:
B. Value of Sales Tax Exemption Sought
C. Value of Real Property Tax Exemption Sought

D. Value of Mortgage Recordmg Tax Exemption
Sought

PROJECTED PROJECT INVESTMENT

A. Land-Related Costs
1. Land acquisition
2. Site preparation
3. Landscaping
4. Utilities and infrastructure development
5. Access roads and | parking development
6. Other land-related costs (describe)

B.  Building-Related Costs
1. Acquisition of existing structures
2. Renovation of existing structures
3. New construction costs
4. Electrical systems
5. Heating, ventllatlon and air conditioning
6. Plumbing

7. Other bmldmg—nelaled costs (describe)

19A-26
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C. Machinery and Equipment Costs . S £e co ud‘mﬂou#
Production and process equipment
Packaging equipment
Warehousing equipment
Installation costs for various equipment

_ Other equipment-related costs (describe)

@ B B B T

‘
G

D. Furniture and Fixture Costs See C Ons-fawp#bh CaS'f
Office furniture - $
Office equipment $
Computers $
Other furniture-related costs (describe) $

AL —

E. Working Capital Costs V4 / ﬂ'
Operation costs

Production costs

Raw materials

Debt service

Relocation costs

Skills training

Other working capital-related costs (describe)

N LR W~
& B BB B A s

F. Professional Service Costs
Architecture and engineering s sAS5,600 ,
2. Accounting/legal | $ /he Tudles [fesa /
3. Other service-related costs (describe) . § .

[a—

: G. Other Costs

H. Summary of Expenditures

Total Land-Related Costs

Total Building-Related Costs

Total Machinery and Equipment Costs
Total Furniture and Fixture Costs

Total Working Capital Costs

Total Professional Service Costs

Total Other Costs

/25000
.2&2}'01 op 2 +609000 !

SR5,000

7

N v R Wi =
& B A B H s
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PROJECTED PROFIT

I. Please provide projected profit as defined by earnings after income tax but before depreciation
and amortization:

YEAR Without IDA benefits With IDA benefits
1 $ $
2 $ $
3 $ $
4 [$ $
5 L $ $

PROJECTED CONSTRUCTION EMPLOYMENT IMPACT

I. Please provide estimates of total construction jobs and the total annual wages and benefits of
construction jobs at the Project:

Year Number of Total Annual Wages and Estimated Additional
Construction Benefits NYS Income Tax |
Jobs |
| Current Year SO $ 7% &g /m}éae. $ 7o ‘fe ﬂwﬁé
| Year | . $ $
| Year2 $ $
. Year3 $ $
Year4 $ $
Year 5 $ $

PROJECTED PERMANENT EMPLOYMENT IMPACT

I Please provide estimates of total number of existing permanent jobs to be preserved or retained as a
result of the Project:

| Year Professional Skilled | ~ Semi-Skilled Unskilled |
Current Year O © | © ©
Year | of v/ : (! /1

| Year2 /1 [l [ /1

' Year3 | _ r/ . I _ /1

' Year 4 _ 7] i) _ 1l /7
Year 5 Ui " /1 //

19A-28
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II.  Please provide estimates of total new permanent jobs to be created at the Project:

Year Professional Skilled Semi-Skilled Unskilled
Current Year o o o o

Year 1 - - | / gl

Year 2 -— _ AT -

Year 3 - — ~ ==

Year 4 —— _— — =

| Year 5 — —_— —_— —_—
1L Please provide estimates for the following:

A. Creation of New Job Skills relating to permanent jobs. Please complete Schedule A.

v, Provide the projected percentage of employment that would be filled by City of Albany residents:
SO0 %

A. Provide a brief description of how the project expects to meet this percentage: W » ”’4. ot MVL/'A

PROJECTED OPERATING IMPACT Jocal P, r/%q{s

I. Please provide estimates for the impact of Project operating purchases and sales:

Additional Purchases (1* year following W
$ /!//43
I

project completion)

Additional Sales Tax Paid on Additional /
Purchases $ ”
Estimated Additional Sales (1* full year /
following project completion) $ i/ /é
Estimated Additional Sales Tax to be #
collected on additional sales (1* full year $ # /

7

following project completion)

Wkﬁ VL 0// /{ ave 76/ Yone ’Wﬂ”% Cos i m/é/é/a--

I1. Please provide estimates for the impact of Project on existing real property taxes and new
payments in lieu of taxes (“Pilot Payments™):

ﬁl/c/aer £7Lo7 maodfec/ q?%r e C/ﬁ,’» ¥85-8

19A-29
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Year Existing Real New Pilot Total
Property Taxes Payments (Difference)
(Without IDA involvement) |  (With IDA)
Current Year  §oq Mc A . *
Year 1 .
Year 2
Year 3
Year 4
Year 5
Year 6
Year 7
Year 8
Year 9
Year 10

III. Please provide a brief description for the impact of other economic benefits expected to be
produced as a result of the Project:

19A-30
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Ny

CERTIFICATION

I certify that I have prepared the responses provided in this Questionnaire and that, to the best of
my knowledge, such responses are true, correct and complete.

I understand that the foregoing information and attached documentation will be relied upon, and
constitute inducement for, the Agency in providing financial assistance to the Project. I certify that I am
familiar with the Project and am authorized by the Company to provide the foregoing information, and
such information is true and complete to the best of my knowledge. I further agree that I will advise the
Agency of any changes in such information, and will answer any further questions regarding the Project
prior to the closing.

Name of Person Completing Project Questionnaire on
Date Signed: 4 'Z é 32— behalf of the Company.

Name: \/amcs (7: 6-00 gas
Title: S0/€ Hlembe »

Phone Number:  S5/6— 44 /- £/S
Address: PO Boy 5682

Signature:

Hom ber

19A-31 / // "% M
012001.00005 Business 4118844v5



SCHEDULE A
CREATION OF NEW JOB SKILLS

Please list the projected new job skills for the new permanent jobs to be created at the Project as a
result of the undertaking of the Project by the Company.

New Job Skills Number of Positions Created ’, Wage Rate
larn ?{044%0;//;0.{6- / 3‘9 o~ 35 Y4

Should you need additional space, please attach a separate sheet.

19A-32
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Status Quo Normal Tax Proposed PILOT
City and Estimated Total | Estimated Total | Estimated Total Estimated PILOT on
County Tax School Tax Estimated Total | Estimated Total Improved Taxes w/o Taxes w/o PILOT | Estimated PILOT d Per Ab. Total on Improved

PILOT Year Year Year Tax Rate® A (6) Taxes” A 8) piLoT® Per Unit'!® (1) (12) nit®? Unit (15) (16)
Interim™® 2016 2015/2016 $48.75 $125,000 $6,094 - - - - - - E
1@ 2017 2016/2017 $49.73 $125,000 $6,216 $2,880,000 $143,217 $2,984 $74,717 $68,501 $1,557 47.83% 50.00%
2 2018 2017/2018 $50.72 $125,000 $6,340| $2,880,000 $146,082 $3,043 $90,185 $55,896 $1,879 38.26% 40.00%
3 2019 2018/2019 $51.74 $125,000 $6,467 $2,880,000 $149,003 $3,104 $106,242 $42,761 $2,213 28.70% 30.00%
4 2020 2019/2020 $52.77 $125,000 $6,596 $2,880,000 $151,983 $3,166 $122,906 $29,077 $2,561 19.13% 20.00%
5% 2021 2020/2021 $53.83 $125,000 $6,728 $2,880,000 $155,023 $3,230 $140,193 $14,829 $2,921 9.57% 10.00%
Permanent"” 2022 2021/2022 $54.90 $125,000 $6,863 $2,880,000 $158,123 $3,294 - - - - -

Estimated Total'’”) $32,348 $745,308 $534,244 $211,065
Notes:

(1) Property will likely be taxable until March 1st, 2015. Interim represents the start of the construction period of the project. Intent of Applicant is not known and needs to be discussed as to start date.

(2) Estimated start of PILOT abatement schedule.
(3) Estimated end of PILOT abatement schedule.
(4) Property returns to taxable status anticipated.

(5) Estimated non homestead tax rate (does not include any special ad volereum taxes that are still payable under PILOT) based on City and County 2014 tax year and School 2013/2014 tax year with a conservative estimated escalation of 2.0% thereafter. DOES NOT INCLUDE
(6) Per 2014 assessment rolls. This value, which is vacant land value, will most likely increase under the given development program. The resulting assessment number should be determined with assistance of the Assessor. Changing base value would affect calculations unless

base value is fixed a current assessment value. Intent of Applicant is not known and needs to be discussed as to base value request.
(7) Estimated taxes if proposed project did not occur (i.e. left status quo). DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE.

(8) Per Applicant's discussion with Commissioner of Department of Assessment & Taxation based on estimate of S60,000 per unit (inc. land and impro t
(9) Estimated taxes if proposed project occurred without PILOT assistance. DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE.

(10) Estimated taxes Per Unit if proposed project occurred without PILOT assistance. DOES NOT INCLUDE LIBRARY TAXES THAT ARE STILL PAYABLE.

(11) Estimated PILOT Payments assuming proposed PILOT. DOES NOT INCLUDE UNABATED LIBRARY TAXES THAT ARE STILL PAYABLE.

(12) Difference of Estimated PILOT Payments from Estimated Total Taxes w/o PILOT assuming proposed PILOT.

(13) Estimated PILOT Payments Per Unit assuming proposed PILOT. DOES NOT INCLUDE UNABATED LIBRARY TAXES THAT ARE STILL PAYABLE.

(14) Difference of Estimated PILOT Payments Per Unit from Estimated Total Taxes w/o PILOT Per Unit assuming proposed PILOT.

(15) Percent Ab on Total A via PILOT assuming proposed PILOT.

(16) Percent Abatement on Improved A via PILOT ing proposed PILOT.

(17) Totals for comparison and analysis during PILOT agreement period only. NOT A DISCOUNTED VALUE.

value). A

value is not fixed.

***Analysis is ONLY an estimate***




NOTIFICATION OF LOCAL ACTION
DECISION OF THE CITY OF ALBANY PLANNING BOA,RD%‘

ADDRESS OF SUBJECT PROPERTY: 241 S. Allen St.

IN THE MATTER OF: Site Plan Approval (§375-33B) to allow for the construction
of two 24-unit, +/- 31,000 square foot gsarden apartment buildings and an 84-space

accessory parking area.

CASE NUMBER: 5-14, 912
Date Received: 04/30/14
Presentation Dates: 5/15/14; 7/17/14
SEQR Classification: Unlisted Action
SEQR Determination: 7/17/14
Date of Decision: 7/17/14

Vote: For Approval: 5 Abbott: Y Fox: Y
Against: 0 Bates: Y Pryor: Y
Abstain: 0 DeSalvo: Y

Owner: 241 South Allen Holdings, LLC, PO Box 8683, Albany, NY 12208

Applicant: 241 South Allen Holdings, LLC, PO Box 8683, Albany, NY 12208

Project Engineer: Hershberg & Hershberg, 18 Locust St., Albany, NY 12203
Zoning: R-3A (I\/Iultifamily Low-Density Residential District.).

Project Details: The applicant proposes to construct two, three-story, +/- 30,800 square
foot garden apartment structures at the site. Each apartment structure will contain 24
dwelling units for a total of 48 units at the site. The buildings will have their principal
frontage upon South Allen Street.

Accessory parking is to be provided at the rear of the site. A total of 84 parking spaces
will be constructed, 60 of which will be located beneath the buildings where the site
topography slopes downward towards the east. The remaining 24 parking spaces will be
accommodated in a surface lot directly to the rear of the building.

The parking areas will be accessed by means of a driveway located to the south of the
property known as 261 South Allen Street, currently a vacant structure. This is the
location of a former City right-of-way known as Dale Place. '

The site includes on-site storm water detention capacity sufficient to accommodate 100-
year storm events. Additional off-site storm water mitigation is being provided at Cliff
and Winnie Streets.

The site area has been deemed a non-jurisdictional wetland by the United States Army
Corps of Engineers.




A detailed landscape plan is included with the site plan drawings.

Actions Taken:

The Board issued a Negative Declaration for this Unlisted Action as per the provisions
of SEQR, as the environmental impacts are negligible or non-existent.

The Board Approved the site plan.

I, Albert DeSalvo representing the Planning Board of the City of Albany, hereby
certify that the foregoing is a true copy of a decision of the Planning Board made at
a meeting thereof duly called and held on the day of July 17,2014.

Date: 7/17/14 Signature: #:/M ? r@&{)‘aﬁﬂ%‘*"

This is not a building permit. All building permits must be approved and issued by the Building
Department prior to the start of any construction. :

Prior to making an application for a Certificate of Occupancy, the applicant will be required to
submit to the Building Department an “as built” site plan which depicts all elements shown on the
approved site plan including but not limited to contours, landscaping, building locations, utilities
paved and parking areas, signage, accessory structures and other related physical improvements.



\—inodenmoa ¢ am—%{l

_w_ _N_I#__ (| _M_IL: 1
_N_IL: (| _w_ _N_I#__
- 1 — - — | _ - - — |
-6} | ASPHALT | ASPHALT | | ASPHALT | ASPHALT |
| LSHINGLE eWNGLE [ T = ——— | LHINGLE SHINGLE, |
DD P e s pomerou— || | ASPHALT | ASPHALT | | ASPHALT TTER 4 DOUNBROUT. |\ &l g2 7 |
| — o/ \|| | LHNGLE | _SHINGLE\ | [N —currem « pouemour -aurrer « powsrour—(|| | LLHINGLE [ \————+ — T —
r _|_| |||||||||||||||||||||||||||||| - &:12 &:12 _ _ 8:12 A -t -----—--—-—— —
3 v N Nt
N e o b bbb bbb b b B b e/ e b s
_
W I - £ ¥
M ASPHALT SHINGLE . 9 Y X 9
@ Y 7 @
M | Py A 1 TvHdeY
M r
— ] JL ]
..P _LH
ASPHALT SHINGLE _m ASPHALT SHINGLE
8:12 Z 8:12
xI
S I
—] —| 3 (=
J xI [ —
) i
<
L m g L
5
L E T _H: £
i S
7 u RIDGE VENT
w
w
I g 0
Q | {mTa
¥ T T S l: ] N
i
O O ! O O
ATTIC ATTIC fN_u ATTIC — ATTIC
VENT ] VENT ,_nlm VENT — VENT
o A
e Y,
- ASPHALT SHINGLE — ASEHALT SHINGLE
8:12 ' n.mlu 8:12
- A o
vH_ _l;“/_ [ i _\L_
[ L A
| ASPHALT \% N/ SHINGLE
11} A»/ - ~/ w
5] X Y ]
o a
M v v
- - [h— N \_l—’ hy — p——— -
.y m —— —— ASPHALT | ASPHALT — ASPHALT | — — —
s — HINGLE SHINGL | >—aurTER ¢ DouNerouT R « powneraur— HINGLE ~ @
ASPHALT | ASPHALT Leurrer + powsrour .12 R ¢ DOUNSPOUT ASPHALT | ASPHALT
Il-& HINGLE SHINGL 0 0 HINGLE SHINGL.
8:12 &:12 &:12 &:12
I 12'-4" W. T__\ 2'-4" I ]
7 7 (K
T_ _N_IL.__ (| _N_IL.__ W.
(K 1 7
[\ ROOF PLAN
\A3/ SCALE: /8" = 0"
RIDGE VENT
GABLE VENT

ARCHITECTURAL SHINGLE

\—GUTTER ¢ DOUNSPOUT

VINTL SHAKE SIDING

VINTYL WINDOW ®
SINGLE HUNG

RMBD———®

VINYL SIDING ®
COLOR A

PRECAST CONC——@

WATERTABLE

PRECAST CONC——1=

LINTEL
VINYL WINDOW

SINGLE HUNG

RAILING

BRICK VENEER

PRECAST CONC——==
LINTEL =
VINTL WINDOW

SINGLE HUNG

PRECAST CONC

SILL

2\ NORTH ELEVATION

@ S8CALE: I/8" = I'-@"

PROGRESS SET
09/18/14

LAYERS

PLOTTED
FILE NAME

DATE:
REVISED:

PROJECT NO:
DESIGNED BY:
DRAWN BY:

PLAN
ELEVATION

ROOF
WEST

SANDERS

2592 WASHINGTON AVENUE, ALBANY, NEW YORK 12210

NEW APARTMENTS FOR:

ARCHITECTS, P.C.

HARRIS A.

SHEET NO:

AS NOTED

CHECKED BY:

SCALE:

NOTES:

THE ELEFTHERIA
241 SOUTH ALLEN STREET

ALBANY, NEW YORK




LAYERS

PLOTTED
FILE NAME

RIDGE VENT RIDGE VENT

ARCHITECTURAL mI_ZQ_:m‘/// ARCHITECTURAL SHINGLE ‘//

N A A O O Y A O T A T T
A O A Y A X A T T 6 B O

::,:::,:::1 ::::,:::,:, CTITTTITTTT

::::,,:,: [TT [T 11T ::: T
ARCHITECTURAL — 555l = ARCHITECTURAL :
mI_Zm—Im :,:,,::,:: :::,:,:, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, :::, ,,::: : :::, :::7:7: mI_ZQ—Im :, ,:,:, ,:,:, ,, ::,:, ,:,:, ,:,:, ,:,:, ,:,:, ,, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:, ,:,:,:,:, ,:,:, ,:1

a
VINTL $IDING ° T [T 1] [T 1] VINTL $IDING ° [T 1] [T 1] [T 1] 5
COLOR A LI Ll Ll COLOR A Ll Ll Ll M
COLUMN WRAP o COLUMN WRAP
RAILING RAILING € 2y &
PRECAST CONC = TRIM BD & &8 & & 8 2
WATERTABLE
TRIM BD 7
VINTL WINDOW °
VINTL WINDOW Lo/ | m_zm__..m e
SINGLE HUNG
RAILING = RAILING =
BRICK VENEER H | | |
[

VINTL SIDING
VINTL $IDING - COLOR B
COLOR B
CONCRETE WALL o
PARGED

ELEVATIONS

2\ EAST ELEVATION

@ SCALE: I/8" = I'-@"

/1 WEST ELEVATION

/,/b.kt SCALE: I/8" = I'-@"

GABLE VENT

VINTL SHAKE SIDING

VINTL WINDOW )
SINGLE HUNG 7

_MBD——— P

VINYL SIDING ©®
COLOR A

PRECAST CONC—P { ] H I | ] 1 ]
WATERTABLE

SANDERS

VINYL WINDOW = HE
SINGLE HUNG

RAILING E

VINYL WINDOW = N
SINGLE HUNG

2592 WASHINGTON AVENUE, ALBANY, NEW YORK 12210

NEW APARTMENTS FOR:

ARCHITECTS, P.C.
THE ELEFTHERIA

241 SOUTH ALLEN STREET

ALBANY, NEW YORK

HARRIS A.

—t
—
—t
i
—t
—
—t
—

SHEET NO:

PROGRESS SET A A
09/18/14 T

3\ 5OUTH ELEVATION

@ 8CALE: I/8" = I'-@"

OF:




SEEDING AND MULCHING NOTES FOR AREAS TO BE TREATED AFTER GRADING:
1. SEED AREAS AFTER GRADING AT PROPER SEASON.
2. UTILIZE A SEED MIX OF 70% HARD FESCUE, 20% PERENNIAL
RYEGRASS, 10% KENTUCKY BLUE (NASSAU OR CHALLENGER).
m_._.m OO<mI>Qm m._.>._._m._._om APPLY AT 4 LBS. PER 1000 S.F.
3. TREAT AREAS WITH FIBER MULCH.
description s.f. acres z PLANT MATERIAL. SCHEDULE
. SYM | BOTANICAL NAME | COMMON NAME _ SIZE | AMT | COMMENTS
gross site area 94,920 2179 100.00 SHRUBS
; . AZ | AZALEA POKHANENSIS AZALEA 2 HT. 12 B & B m N\\J %%%N\\J %Q
impervious area 41,074 0.943 43.27 HS | HIBISCUS SINOSYRIACUS 'PINK GIANT ROSE_OF SHARON 'PINK GIANT -5 20 B & B
RH_| RHODODENDRON "P.J.M. P.J.M. RHODODENDRON 2 1/2 HT. 12 B & B %.
building coverage | 20,624 0.473 21 73 TD_| TAXUS X MEDIA 'DENSIFORMIS’ DENSE SPREADING YEW 24" HT. 60 B & B PARKING ANALYSIS TABLE
TE | THUJA OCCIDENTALIS "EMERALD GREEN’ EMERALD ARBORVITAE 5'—6" HT. 10 B & B I N » P .Q Q@J\W%%@J%Q
. escription requirmen quantity require
pervious area 53,846 1.236 56.73 TREES
. AB | ABIES CONCOLOR WHITE FIR 5—6" HT. 28 B & B APPARTMENTS 1.75/UNIT 48 84 ) )
pavement/sidewalk| 4z n 0.469 01 54 MI_| MALUS "INDIAN MAGIC” INDIAN MAGIC CRABAPPLE 2 1/2° CAL 8 B &B - Consulting Engineers
coverage ’ : : SR | SYRINGA RETICULATA JAPANESE TREE LILAC 2"-2 1/2” CAL. 2 B &B total spaces provided 84 and Land Surveyors
18 Locust Street
Albany, New York 12203
- J
([ ALTERATION OF THIS )
DOCUMENT EXCEPT BY A
—— ————W —W— W———— W ———W —W— W——— W — W —W W— W —— W ———W W— W — W ———W —W W——— W —————W —W— W——— W — W ——W— LICENSED PROFESSIONAL
» - ENGINEER OR LAND
6~ WATER MAIN MH 6~ WATER MAIN /\/ / SURVEYOR, IS ILLEGAL \
S S S S S S S S S S S S S S m“NN% N% ) S S S S S —S _l_ \quomb S S S S S S S S
18" vep 18" vep ﬁ@\ x // 18" vep L OCATION 48" RCP
< b = = s = mmw = SITE
N ~ — ™ S
T 21— ~ B ~ /fuw..w/ Mumh
. . : MQC N|\ / LNWW\/\ ,m Nl\ﬂmm N| : S i ELEV.=214.30
) >~ ~ ™ ]
- — _ ~ 3 \ PAVEMENT hm\u\»\mmwwmm v Z.>._I_.>.
oo e — - o
- NEW WALK S P N%@ \UQQ\NNQ \NQX\M \\ L
% & R=216.55 M\m\\@\u\wbx % o -7 ~ i H ‘ 4 SIDEWALK REPAIR. z 4
/ @ 16.95 ~ 21585 trd 16" ﬂ 215.21 - 214.37 - 21384 trd 15 213.28 ‘trd 14 SEE DETAIL. 21243 trd 20" Liitrd 147 \_
S—— T PO AT 21621 — 215.63 N 214.74 21410 — 21337 N 212.58 \ B ——— e __ ———— 2
Ty — 1 - e ————— S O %M P — 0 — - — ¥
I . . R AT i V SRR RS R S A - B T T L R
quu v > v .n..v.... o ] v > % v v v > 2% s > v Ve v v. > v I, \w» Q N N S X ..A.-, il v . = o v M > vV _ » ﬂ
o ,\Ob _ g < 7\__|_\|/‘\ = < trd 12” ~ W& o met vep _ S > g S \Mw_ﬁ/ﬁ S S S m,NNN.mN\/ S Nm v < N
|w¢nc w > w — L | T ——— T W W W W W v w -~ af —w N ms —w — R \ W W S w— w w S =202 NMJ\ o >
- — — ; peeysipay® - - - - = — - —
=g murer man | e JiN37'3638 \ ™ sl — s ps  N3736'38°E — — 390 FOR STA B . e 6" WATER MAIN B
- =27t 54 | |30.00 T e - = — ADA"RAMP DETAILS — __—F cops T —= 3
0.9" — | \I=206.4 A C . oo - memmmthﬁr?%g\\\\ I N O -Gy S
7 &@Qmﬂy \ trd 18", S F21470 — — — _ MNIMVI N — o g
\ / Num % \ + — 6N TN ~ — (& A Nd..mﬂ ~ _ 16.2' A/n_
N\\ | \ __w I & 4 ' - | (7)) W
S 2 [l ) / , trd 30" | 3 o _ x| 3
% AN N \ . \ L -~ 5 > oz < N
2~ o M i \ | —|gas : R X NNE
m qu N Mm umu. [ / | / / Qmeter | _.mv_ - S w Q W
E 23 < | 198" n 2 STORY BRICK ] CY3 wwm x| gl
5133 | A PG 2 E28%S 5l g
ROGzh R \ Y Ao AT n| @
S \ A 7.9’ @8 Lk S| =
3 W { _/ delec. meter %Wmu._ ®© o= W M
m W /// _.r/_/ vﬂv B _ L
S } _..nz W/ ) 79 < . m | \_  REVISIONS )
N S
PSS et S
HP=217.2 i H S i (M)
B R /g :
0 e w N 16.1
T v d 3 e s RER
R SBISsl%e.
\ n (SRR 2AS |
\ > L 5 § 2038
0.9 N / X
~ - / 7 Wb AR R R ;
E—— G §rd 36" N3736°38E -~ Yoy 37'36°38°E 2
BW=216. . |~ g 60.000 ~ _ 7V & L\ 7 60.00’ S
~ < \ T - —
~ N N 209 — ~ 0\
~ —
i —208 N - X
% ) AN L
| A b a&i RN Lu
= . — =204 ¢ —
L / - @4\ s N N LT 203 1\ // L XX |[:
\ \ ~ S — 202 \ . - >
\ = / ~ AN 2 // \ \ A N
\ m 1 / / / N S\ — ¥ S —_— n O >
/ / " \ N O\ N _ — ~\ mu ~ %, \ > oz Y _.__I._
\ / - \ -87 N > Z LW Z <
| / ~ NN N il % . 8 L o/
TW=218.0 o’ N N SN M XL W =
| Bw=216.0 =2 S ¥z REL e
/ TW=21345_ N W% W=2Q8. “ 233 oL -
_ ~ o ,w p: 72 Ve A NN A B Jms wo%mo 20.0 >3 138 L <C Z
R e = X SO 2 —7 TR il =
> N o o 214 \ N \ \ ~ - — 4 K 2 uAv Ll ® T
EEEE SN\ N\ \ o= — — - - e P E
C S ~ AN =7 < S—
S =—= | ‘Aamw : AuSZ |
: - B I\ ,Naw - TW=2163 < \ o v Y TW=212.85 T A \O/
S5t = —— g N T g IO |X
N _ uq%ﬁm%@wﬁ%@% e N b W ez o - — — e -~ "
. \ &\ N S 22! %MQ 53 \ ~ /msvlmgoo . . - _ \\.\\ - Z \Nm\\.m 165 A
I ,ﬂ = /m//hﬁ =209.0~ DUMPSTER \ 2 — - - -—
/ ' | N f\w - @ 23— // < 2 ¥ /( 212 C+. — @ g + <t
— W RSy ~ T Tz T — N\ -\ - - 7=
IS E— S———y S = == == R v o S o S o 3 N
| ' \ _\% ~ mhomu/ // NP e e /%%w,o - //%%a/ — /(\/ - - /(\ s e 5 L\/.\ fw&
) \ | i D N\ T O — N$NVH — m =75~ H — \m\ \\ _ M D )
Vv . " ) / N = - - - _ = DT e o
\ A N3736 38 E 540.00 ’ 3 TW=221.62 B R ww K - = ﬁs\l&MmM&./ _— 4" HIGH @U»Q« VINYL. COA QQ.S\K LINK FENCE
/ P 4’ HIGH BLACK VINYL COATED CHAIN »E@mﬂam A/ / it b N N rorag — BWe206.0 /MM@/// ST Hm rAck It \Nm\\ H/ &
\ \ - N , ///////m§wm%.mr///// S oS- _T—-_T \ S
— \ T~ AN \ = = TS BN - I ‘ \ N
g\ - \ R =N S __ - - K - \ \ \ ”._/_
\ AN “ . - ) ' =
— ~ a
- | | ONDERDONK AVENUE %
- /
o T T T T T —228— — — — — — — - - = — = =~ X \ i / s ~ | fS\
- : N
b4
(66" PUBLIC R.O.W.)
— M
_— =)
GRAPHIC SCALE $
20 0 10 20 40 80 E
o
e e — U
( IN FEET )
! inch = 20t FOR MUNICIPAL APPROVAL ONLY-NOT INTENDED FOR CONSTRUCTION ) 3




PUBLIC HEARING RESOLUTION
ELEFTHERIA PROPERTIES, LLC PROJECT

A regular meeting of City of Albany Industrial Development Agency (the “Agency”) was
convened in public session at the office of the Agency located at 21 Lodge Street in the City of Albany,
Albany County, New York on November 20, 2014 at 12:15 p.m., local time.

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the
following members of the Agency were:

PRESENT:
Tracy Metzger Chairman
Hon. Darius Shahinfar Treasurer
Susan Pedo Secretary
Dominick Calsolaro Member
Lee Eck Member
C. Anthony Owens Member
Robert T. Schofield Member

ABSENT:

THE FOLLOWING PERSONS WERE ALSO PRESENT:

Sarah Reginelli Chief Executive Officer
Bradley Chevalier Director of Economic Development, Capitalize Albany Corporation
Mark Opalka Interim Chief Financial Officer
Andrew Corcione Economic Developer, Capitalize Albany Corporation
Amy Gardner Administrative Assistant, Capitalize Albany Corporation
John J. Reilly, Esq. Issuer Counsel
A. Joseph Scott, 111, Esq. Special Issuer Counsel
The following resolution was offered by , seconded by
, to wit:

Resolution No. 1114-

RESOLUTION AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF CITY OF
ALBANY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR
THE BENEFIT OF ELEFTHERIA PROPERTIES, LLC.

WHEREAS, City of Albany Industrial Development Agency (the “Agency”) is authorized and
empowered by the provisions of Chapter 1030 of the 1969 Laws of New York, constituting Title 1 of
Article 18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as
amended (the “Enabling Act) and Chapter 325 of the 1974 Laws of New York, as amended, constituting
Section 903-a of said General Municipal Law (said Chapter and the Enabling Act being hereinafter
collectively referred to as the “Act”) to promote, develop, encourage and assist in the acquiring,
constructing, reconstructing, improving, maintaining, equipping and furnishing of manufacturing,
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warehousing, research, commercial and industrial facilities, among others, for the purpose of promoting,
attracting and developing economically sound commerce and industry to advance the job opportunities,
health, general prosperity and economic welfare of the people of the State of New York, to improve their
prosperity and standard of living, and to prevent unemployment and economic deterioration; and

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under
the Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to
cause said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or
to lease said projects with the obligation to purchase; and

WHEREAS, Eleftheria Properties, LLC, a New York limited liability company (the “Company”)
has submitted an application (the “Application”) to the Agency, a copy of which Application is on file at
the office of the Agency, which Application requested that the Agency consider undertaking a project (the
“Project”) for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition
of an interest in a parcel of land containing approximately 2.179 acres and located at 241 South Allen
Street (Tax Map # 64.74-4-21) in the City of Albany, Albany County, New York (the “Land”), (2) the
construction of two (2) multi-story buildings on the Land to contain in the aggregate approximately
85,000 square feet of space (collectively, the “Facility”), and (3) the acquisition and installation therein
and thereon of related fixtures, machinery, equipment and other tangible personal property (collectively,
the “Equipment”) (the Land, the Facility, and the Equipment being collectively referred to as the “Project
Facility”), all of the foregoing to be owned by the Company and to constitute a garden style market rent
apartment residential facility containing approximately 12 one-bedroom apartments and approximately 36
two bedroom apartments to be leased by the Company to various residential tenants and other directly and
indirectly related activities; (B) the granting of certain “financial assistance” (within the meaning of
Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from certain
sales and use taxes, real estate transfer taxes, real property taxes and mortgage recording taxes
(collectively, the “Financial Assistance™); and (C) the lease (with an obligation to purchase) or sale of the
Project Facility to the Company or such other person as may be designated by the Company and agreed
upon by the Agency; and

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things,
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a
of the Act with respect to the Project;

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF CITY OF ALBANY
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS:

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and
place for a public hearing of the Agency to hear all persons interested in the Project (the “Public
Hearing”); (B) to cause the Public Hearing to be held in a city, town or village where the Project Facility
is or is to be located, and to cause notice of such Public Hearing to be given to the public by publishing a
notice or notices of such Public Hearing in a newspaper of general circulation available to the residents of
the governmental units where the Project Facility is or is to be located, such notice or notices to comply
with the requirements of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to
the chief executive officer of the county and of each city, town, village and school district in which the
Project Facility is or is to be located to comply with the requirements of Section 859-a of the Act; (D) to
conduct such Public Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views

-2-
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presented at such Public Hearing (the “Report™) to be prepared; and (F) to cause a copy of the Report to
be made available to the members of the Agency.

Section 2. The Chairman and/or Chief Executive Officer of the Agency is hereby authorized
and directed to distribute copies of this Resolution to the Company and to do such further things or
perform such acts as may be necessary or convenient to implement the provisions of this Resolution.

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and
confirmed.

Section 4. This Resolution shall take effect immediately.

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call,
which resulted as follows:

Tracy L. Metzger VOTING
Hon. Darius Shahinfar VOTING
Susan Pedo VOTING
Dominick Calsolaro VOTING
Lee Eck VOTING
C. Anthony Owens VOTING
Robert T. Schofield VOTING

The foregoing Resolution was thereupon declared duly adopted.
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STATE OF NEW YORK )
) SS.:
COUNTY OF ALBANY )

I, the undersigned (Assistant) Secretary of City of Albany Industrial Development Agency (the
“Agency”), DO HEREBY CERTIFY that | have compared the foregoing annexed extract of the minutes
of the meeting of the members of the Agency, including the Resolution contained therein, held on
November 20, 2014 with the original thereof on file in my office, and that the same is a true and correct
copy of said original and of such Resolution contained therein and of the whole of said original so far as
the same relates to the subject matters therein referred to.

| FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting;
(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the
“Open Meetings Law™), said meeting was open to the general public, and due notice of the time and place
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum
of the members of the Agency present throughout said meeting.

| FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and
effect and has not been amended, repealed or rescinded.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the Agency this
____day of November, 2014.

(Assistant) Secretary

(SEAL)
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